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Visit of Shri Narendra Modi, Hon'ble Prime Minister of India to the UAE

Shri Narendra Modi, Hon’ble Prime Minister of India paid a State visit to the UAE on 10 - 11" February 2018, at the invitation
of His Highness Sheikh Khalifa bin Zayed Al Nahyan, President of the United Arab Emirates. This was his second visit to the
UAE and it allowed leadership of both the countries to take regular stock of the bilateral ties and to review the progress
achieved in implementing the Comprehensive Strategic Partnership Agreement signed during the last visit of H.H. Sheikh
Mohammed Bin Zayed Al Nahyan, Crown Prince of Abu Dhabi and Deputy Supreme Commander of UAE Armed Forces to
India in January 2017.

Shri Narendra Modi had met H.H. Sheikh Mohamed bin Zayed Al Nahyan on 10t February 2018 in Abu Dhabi and discussed
regarding boosting strategic cooperation between the two nations as well as a number of regional and international issues of
mutual interest. During their meeting, the two leaders discussed regarding areas of cooperation between both the countries
and ways to boost and develop them in order to meet the aspirations of their respective peoples.

During the visit, the UAE and India signed five MoU’s as part of joint efforts to consolidate bilateral partnership and
cooperation; and open up prospects for joint work. His Highness Sheikh Mohamed bin Zayed Al Nahyan, Crown Prince of
Abu Dhabi and Deputy Supreme Commander of the Armed Forces of the UAE, and Shri Narendra Modi, Hon’ble Prime
Minister of India, witnessed the signing ceremony at the Presidential Palace in Abu Dhabi.

A MoU between ADNOC and Indian Consortium (OVL, BPRL & IOCL) led by ONGC Videsh Ltd. was signed for awarding
10% participating interest in the offshore Lower Zakum Concession. The concession will be for 40 years from 2018 to 2057,
and it’s the first Indian investment in upstream oil sector of the UAE, transforming the traditional buyer-seller relationship to
a long-term investor relationship. The MoU was signed by H.E. Dr. Sultan bin Ahmad Al Jaber, UAE Cabinet Member &
Minister of State and Chief Executive Officer, ADNOC Group and Mr Shashi Shanker, Chairman, ONGC.

To cooperate in the field of Manpower, the UAE and Indian Government signed a MoU that aims to institutionalise the
collaborative administration of contractual employment of Indian workers in the UAE. Under the MoU, both the sides will
work to integrate their labour related e-platforms for ending the existing malpractices, combat trafficking and organize
collaborative programs for education and awareness of contractual workers. The MoU was sealed by H.E. Nasser bin Thani
Al Hamli, UAE Cabinet Member & Minister of Human Resources and Emiratisation, and H.E. Navdeep Singh Suri, Indian
Ambassador to the UAE.

A Mo for Technical Cooperation in Rail Sector was signed between the UAE Federal Transport Authority - Land & Maritime
and Indian Ministry of Railways. The MoU envisages formation of a Joint Working Group for institutionalizing the cooperation
mechanism to facilitate development of joint projects, knowledge sharing, joint research and technology transfer. The MoU
was inked by H.E. Dr. Abdullah bin Mohammed Belhaif Al Nuaimi, UAE Cabinet Member & Minister of Infrastructure
Development, and H.E. Navdeep Singh Suri, Indian Ambassador to the UAE.
|
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To deepen bilateral cooperation in the field of Finance, a MoU between Abu Dhabi Securities Exchange (ADX) and Bombay
Stock Exchange (BSE) was signed. It aims at enhancing cooperation between both the countries in financial services industry.
The MoU envisages information exchange, exchange of experts and training for mutual benefit of both the countries. The
MoU would facilitate investment in financial markets by investors from both the nations. The MoU was signed by Mr Rashid
Al Baloushi, CEO, Abu Dhabi Securities Exchange and Mr Ashish Kumar Chauhan, MD & CEO, Bombay Stock Exchange.

A MoU between DP World and Government of Jammu and Kashmir was singed to establish multi-modal logistics park and
hub in Jammu, comprising warehouses and specialized storage solutions. The MoU was inked by Mr Sultan Ahmed bin
Sulayem, Group Chairman and CEO, DP World and Shri Haseeb Ahmed Drabu, the then Hon’ble Finance Minister of Jammu
and Kashmir.

Apart from his official engagements in Abu Dhabi, Prime Minister Modi delivered his key note address on the theme-
"Technology for Development" at the sixth World Government Summit in Dubai, where India was invited as the ‘Guest of
Honour’. On the side-lines of the World Government Summit, Shri Modi met with a select group of senior business leaders
from Gulf Corporation Council countries and highlighted Government initiatives for enhancing the ease of doing business in
India.

His other high-level engagements included meeting with H.H. Sheikh Mohammed bin Rashid Al Maktoum, Prime Minister and
Vice President of the UAE and Ruler of Dubai. PM Modi addressed the Indian Community on 11t February in Dubai Opera
where he also witnessed the Shila Poojan ceremony of the Temple proposed to be built in Abu Dhabi. He inaugurated a
project for the construction of the first Hindu temple in Abu Dhabi via video conferencing. Structure of the temple will be
hand-carved by Indian Artisans and will be assembled in the UAE. It will be completed by 2020 and will be open to people
of all religious backgrounds.
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Visit of H.H. Sheikh Hamed bin Zayed Al Nahyan, Chairman, Abu Dhabi Crown Prince Court and
CEO & Managing Director, Abu Dhabi Investment Authority (ADIA) to India

A high-level delegation from the UAE, led by His Highness Sheikh Hamed bin Zayed Al Nahyan, Chairman, Abu Dhabi Crown
Prince Court and CEO & Managing Director, Abu Dhabi Investment Authority (ADIA), visited India to attend the founding
conference of International Solar Alliance (ISA). During the visit, His Highness was accompanied by H.E. Dr. Thani Bin Ahmed
Al Zeyoudi, UAE Minister of Climate Change and Environment, along with other high profile officials.

The ISA conference was co-hosted by India and France on 11t March 2018, in New Delhi and it was attended by a number of
senior officials and representatives of the participating nations.

While addressing the founding conference of ISA, H.H. Sheikh Hamed bin Zayed Al Nahyan has reaffirmed the commitment
of the UAE to continue working with its international partners to launch ambitious initiatives and programmes to produce
energy from clean and sustainable sources. He further added that international cooperation is a fundamental pillar of the UAE's
foreign policy and concerted international efforts are one of the important keys to addressing the major challenges facing our
world today, particularly climate challenges.

As part of the founding conference of International Solar Alliance (ISA), H.H. Sheikh Hamed bin Zayed Al Nahyan, attended
an official dinner held at the Rashtrapati Bhavan, New Delhi. At the dinner, His Highness conveyed the greetings of UAE
President H.H. Sheikh Khalifa bin Zayed Al Nahyan and H.H. Sheikh Mohamed bin Zayed Al Nahyan, Crown Prince of Abu
Dhabi and Deputy Supreme Commander of the UAE Armed Forces, to Shri Ram Nath Kovind, Hon’ble President of India; Shri
Venkaiah Naidu, Hon’ble Vice President of India; and Shri Narendra Modi, Hon’ble Prime Minister of India.

The Indian President, Vice President and Prime Minister reciprocated the greetings and expressed their wishes of further
progress and prosperity to the UAE. At the dinner function, H.H. Sheikh Hamed was accompanied by H.E. Dr. Thani Bin
Ahmed Al Zeyoudi, UAE Minister of Climate Change and Environment; H.E. Dr. Sultan bin Ahmad Sultan Al Jaber, Cabinet
Member and Minister of State, UAE; H.E. Dr. Ahmed Albanna, UAE Ambassador to India and H.E. Navdeep Singh Suri, Indian
Ambassador to the UAE.
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On the sidelines of ISA event, H.H. Sheikh Hamed bin Zayed Al Nahyan had met Shri Narendra Modi, Hon’ble Prime Minister
of India. The two sides discussed bilateral relations and ways to take forward cooperation between the two countries. They
discussed means of enhancing bilateral relations between the UAE and India, particularly in the field of trade and investment,
energy, food security, among other issues of bilateral interest.

PM Modi welcomed H.H. Sheikh Hamed’s visit to New Delhi, expressing his hope that this visit will contribute to strengthening
the relations of cooperation and friendship between the two countries. He also praised the role UAE has played in supporting
projects and programmes for clean and sustainable energy. During the meeting, His Highness reiterated that the UAE always
looks forward to further advancing cooperation and networking opportunities, and establishing economic ties with India.

The meeting was also attended by H.E. Dr. Thani Bin Ahmed Al Zeyoudi, UAE Minister of Climate Change and Environment;
H.E. Dr. Sultan bin Ahmad Sultan Al Jaber, Cabinet Member and Minister of State, UAE; H.E. Dr. Ahmed Albanna, UAE
Ambassador to India; and H.E. Navdeep Singh Suri, Indian Ambassador to the UAE.

In his another meeting, H.H. Sheikh Hamed bin Zayed Al Nahyan met Shri Suresh Prabhu, Hon’ble Indian Minister of
Commerce and Industry in New Delhi. During the meeting, both leaders discussed ways to enhance economic, trade and
industry co-operation between the UAE and India. They also deliberated on existing partnerships between the investment
authorities in both the countries and ways to develop it to include new partnerships to meet the aspirations of the leadership
towards diversifying and enhancing joint economic co-operation.

H.H. Sheikh Hamed was accompanied by H.E. Dr. Thani Bin Ahmed Al Zeyoudi, UAE Minister of Climate Change and
Environment; H.E. Dr. Sultan bin Ahmad Sultan Al Jaber, Cabinet Member and Minister of State, UAE; H.E. Dr. Ahmed
Albanna, UAE Ambassador to India; and H.E. Navdeep Singh Suri, Indian Ambassador to the UAE for the meeting with Indian
Commerce and Industry Minister.

During the visit, H.H. Sheikh Hamed had also met Shri Dharmendra Pradhan, Hon’ble Minister of Petroleum & Natural Gas
and Skill Development & Entrepreneurship. In the meeting, the two sides reaffirmed their commitment to further strengthen
bilateral cooperation in diverse sectors and to deepen the traditionally close and friendly relationship between the two
countries. They also discussed a number of issues related to Qil, Gas, Energy & means to boost strategic co-operation between
the UAE and India.

H.E. Dr. Thani Bin Ahmed Al Zeyoudi, UAE Minister of Climate Change and Environment; H.E. Dr. Sultan bin Ahmad Sultan
Al Jaber, Cabinet Member and Minister of State, UAE; H.E. Dr. Ahmed Albanna, UAE Ambassador to India; H.E. Navdeep
Singh Suri, Indian Ambassador to the UAE; and other officials have also attended the meeting.

In another meeting, H.E. Dr. Thani Bin Ahmed Al Zeyoudi, UAE Minister of Climate Change and Environment had met Shri
Raj Kumar Singh, Hon’ble Minister of State (Independent Charge) for Power and New and Renewable Energy, Government
of India to discuss areas of cooperation in solar tech app in addressing climate change & environmental matters. H.E. Dr.
Ahmed Albanna, UAE Ambassador to India was also present during the meeting.
___________________________________________________________________________________________

UAE-INDIA BUSINESS COUNCIL (UIBC) Page-4



Fifth meeting of UAE - India High Level Joint Task Force (HLTF)

The fifth meeting of the UAE - India High Level Joint Task Force (HLTF) on Investments was held on 14t January 2018
in Abu Dhabi. The meeting was co-chaired by H.H. Sheikh Hamed bin Zayed Al Nahyan, Chairman, Abu Dhabi Crown
Prince Court and CEO & Managing Director, Abu Dhabi Investment Authority (ADIA) and Shri Suresh Prabhu, Hon’ble
Indian Minister of Commerce and Industry. Senior officials from both the countries also participated in the meeting.

In the meeting, both sides apprised the positive outcomes achieved by the Joint Task Force till date, expressed satisfaction
at the level of bilateral trade and investment between the two countries, and agreed upon the need to further explore
ways to facilitate investments in key Indian and UAE sectors with potential for economic growth.

During the meeting, the two sides deliberated in specific detail on the implementation of a MoU between India’s Road
Transport and Highways Ministry and the UAE’s Federal Transport Authority signed last year. Discussions were focused
on opportunities for cooperation and investment in the railways and road sectors of both the countries. Both dignitaries
and their respective delegation members also discussed regarding number of potential investment projects in India in the
transport, real estate and energy sectors.

Other key points of discussion at the meeting included the current classification of all UAE based sovereign investment
entities under a single 10% Foreign Portfolio Investors (FPI) limit in India, airline capacity entitlements and points of
destination in India for passenger operations from UAE, and the progress of efforts to expedite the resolution of the
outstanding issues experienced by certain UAE companies (Etisalat and DP World) in India. In this context, both sides
recognised the importance of resolving these issues for the continued growth of broader economic relations, and agreed
to convene direct consultations between their respective parties during the first quarter of 2018 to discuss and resolve
these issues in a timely and mutually satisfactory manner.

After the fifth Joint Task Force Meeting, Shri Suresh Prabhu said “The discussions held in the meeting will open new and
bigger investment opportunities from the UAE to India. This platform has enabled to resolve a number of outstanding
issues faced by investors in both the countries. We look forward to deeper engagement between India and the UAE in
the coming years. We welcome the commitment by ADIA to invest USD 1 billion in NIIF. We also welcome the proposals
that we have received from DP World, Emaar, the Sharaf group and several leading Indian businessmen in diverse sectors
including logistics, inland waterways, real estate, food processing, hospitality, retail, healthcare, education and others.
These are poised to transform the nature of the UAE-India investment relationship."
|
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H.H. Sheikh Hamed bin Zayed Al Nahyan, Co-Chair of the Joint Task Force and Chairman of the Abu Dhabi Crown
Prince's Court, said "Since its creation in 2012, the Joint Task Force has been an effective platform for promoting,
facilitating and expanding investments between the UAE and India, and for addressing key constraints that our respective
companies are facing in each country.

He further added that it has assisted in the signing of a number of significant agreements and initiatives between UAE and
Indian entities, including a Bilateral Investment Promotion and Protection Agreement (BIPPA) between India and the
UAE; a memorandum of understanding between the Abu Dhabi National Oil Company (ADNOC) and Indian Strategic
Petroleum Reserves Ltd (ISPRL) to establish strategic oil reserves in India, and the active participation in the development
of the structure and strategy of India’s National Infrastructure Investment Fund (NIIF), as a vehicle for investments in
Indian infrastructure assets by the UAE’s institutional investors and other international institutions. We look forward to
continue our strategic dialogue to achieve ever-closer economic cooperation between the UAE and India and, ultimately,
to realise the full potential of our strategic relationship."

The meeting culminated on a positive note with the signing of an investment agreement worth USD 1 billion between
NIIF and a wholly-owned subsidiary of the Abu Dhabi Investment Authority (ADIA).
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Visit of His Excellency Dr. Anwar bin Mohammed Gargash, Cabinet Member and
UAE Minister of State for Foreign Affairs to India

H.E. Dr. Anwar bin Mohammed Gargash, Cabinet Member and UAE Minister of State for Foreign Affairs, paid a state
visit to India and held delegation-level talks with Smt. Sushma Swaraj, Hon’ble External Affairs Minister of India; Shri M.J.
Akbar, Hon’ble Minister of State for External Affairs of India and other senior officials.

During his meeting with Smt. Sushma Swaraj, both sides exchanged views on the strategic ties between the two nations
and ways to enhance bilateral relationship; and joint coordination on the regional & global issues. The meeting was also
attended by H.E. Dr. Ahmed Albanna, UAE Ambassador to India.

In another meeting, Dr. Gargash and his accompanying delegation including H.E. Dr. Ahmed Albanna, UAE Ambassador
to India met Shri M.J. Akbar, Indian Minister of State for External Affairs. During the meeting, both sides discussed ways
to enhance cooperation between the two countries to fight against terrorism and extremism. The two dignitaries also
reviewed the latest regional and international developments.

During the visit, Dr. Gargash had also met Dr. Vijay Kumar Gokhale, Foreign Secretary of India. Their discussion was
focused on bilateral relations and ways to enhance cooperation in various trade and investment domains as well as
enhancing communication between the UAE and India. They also stressed that regular high-level visits between the two
countries have strengthened understanding and supported joint efforts to address the challenges and international issues,
especially terrorism and extremism issues. Dr. Anwar Gargash, along with H.E. Dr. Ahmed Albanna, also had a meeting
with Dr. S. Jaishankar, Former Foreign Secretary of India.

Dr. Gargash had also addressed a forum titled "Strategic relations between India and the UAE and Crisis in the Middle
East" that was jointly organised by Observer Research Foundation (ORF) and the UAE Embassy in Delhi.
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Abu Dhabi Week in India
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Abu Dhabi Investment Office along with Abu Dhabi Department of Economic Development had organised ‘Abu Dhabi
Week’ in India from 5 - 9t February 2018, in New Delhi and Mumbai for showcasing investment opportunities and to
promote their local industries and services.

Abu Dhabi Week in India aimed to foster dialogues, exchange and share insights with the Indian investors' community in
line with Abu Dhabi Government's vision to transform the emirate into an economic and business hub. Abu Dhabi Week
in India offered a unique platform to identify and discuss strategic roadmap for investments in different sectors.

The delegation from Abu Dhabi Investment Office, accompanied by 23 high-level Government and Semi-Government
entities representing different sectors in Abu Dhabi participated in this event including Etihad Airways, Zonescorp, Khalifa
Port Free Trade Zone, Mubadala, Abu Dhabi Ports, Abu Dhabi Global Market to name a few. The event included investors
roundtable, numerous workshops, Government-to-Government and B2B meetings along with an array of cultural
activities representing both the UAE and India.

As a part of the Abu Dhabi Week in India, investment roadshows in New Delhi and Mumbai was organised. The
investment roadshow was led by H.E. Saif Mohamed Al Hajeri, Chairman, Abu Dhabi Department of Economic
Development and H.E. Dr. Ahmed Albanna, UAE Ambassador to India. The interactive event highlighted Abu Dhabi's
position as a global gateway for investments and cultural exchange in the MENA region. Additionally, it emphasised on
the importance of UAE’s strategic partnership with targeted countries and its commitment to explore new opportunities.
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During the Abu Dhabi Week, the delegation from Abu Dhabi met Shri Suresh Prabhu, Hon’ble Indian Minister of
Commerce and Industry in New Delhi and discussed ways of pushing forward the economic & investment relationship
between the UAE and India. The meeting was also attended by H.E. Dr. Ahmed Albanna, UAE Ambassador to India; Mr
Ahmad Alfalahi, Commercial Attache of UAE to India along with a number of officials from both the sides.

The delegation led by H.E. Saif Mohamed Al Hajeri, Chairman, Abu Dhabi Department of Economic Development had
also met Shri Devendra Fadnavis, Hon’ble Chief Minister of Maharashtra, in Mumbai and discussed mutual investment
opportunities. Hon’ble Chief Minister shared details relating to huge infrastructure works undertaken in Maharashtra, and
highlighted investment opportunities in building dry ports, logistic parks, etc. H.E. Dr. Ahmed Albanna, UAE Ambassador
to India and leaders from UAE industry organisations, senior officials from Maharashtra Government were also present
during the meeting.
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Visit of Shri N. Chandrababu Naidu, Hon'ble Chief Minister of Andhra Pradesh to the UAE

A high-level delegation led by Shri N. Chandrababu Naidu, Hon'ble Chief Minister of Andhra Pradesh visited UAE on 8
February 2018 to attract investments in the State. Hon’ble Chief Minister was accompanied by Shri Yanamala
Ramakrishnudu, Hon’ble Minister of Finance and Planning, Andhra Pradesh Government; Mr Satish Chandra, Special
Chief Secretary to CM; Mr G. Sai Prasad, Principal Secretary to CM; Mr J Krishna Kishore, Chief Executive Officer, Andhra
Pradesh Economic Development Board (APEDB); and several other senior officials.

During the visit, APEDB signed a memorandum of understanding (MoU) with the Emirates Group for cooperation in the
field of aviation. The MoU also included a discussion on setting up a Maintenance Repair and Overhaul (MRO), an
Aviation Training Centre and a Manufacturing Unit of in-flight consumables. The MoU was signed in the presence of Shri
Naidu and H.H. Sheikh Ahmed bin Saeed Al Maktoum, Chairman and Chief Executive Officer, Emirates Group. H.E.
Navdeep Singh Suri, Indian Ambassador to the UAE was also present in the meeting along with the Indian delegation and
officers of the Emirates Group.

During the visit, Hon’ble Chief Minister had meetings with a number of Dubai based business groups namely DP World,
Sharaf Group, Phoenix Group, Dubai Airport Freezone (DAFZA), Conares, Kaaf Investments, Sigfox, etc. and invited them
to invest in the state.

In his meeting with Mr Sultan Ahmed bin Sulayem, Group Chairman and CEO, DP World, Shri N. Chandrababu Naidu
shared details relating to vast opportunities that Andhra Pradesh can offer for mutual growth and invited DP World to
set up a Special Economic Zone in the state. In his meeting with Mr Sharafuddin Sharaf, Vice Chairman, Sharaf Group,
Hon’ble Chief Minister highlighted investment opportunities and encouraged him to make further investments in the
state.

In his another meeting with Mr Gaurav Dhawan, Executive Chairman, Phoenix Group, Shri Naidu explained the
innovative methods that are being adopted in Andhra Pradesh in the field of agriculture. The Group officials informed
that they will start work on a Mega Integrated Rice Mill at Samalkot near Kakinada Port. The Chief Minister also urged
the Phoenix Group officials to explore locations for peanut farming and manufacturing of peanut butter in Anantapur.

Hon’ble Chief Minister also had a meeting with Mr Mohammed Ahmed Al Zarooni, Director General, Dubai Airport Free
Zone Authority (DAFZA); Vice Chairman and CEO, Dubai Silicon Oasis Authority (DSOA); and Director, Dubai Aerospace
Enterprise (DAE). They discussed the multinational efforts to set up the Aerocity project in Andhra Pradesh, with KPMG
as the consultant, and some financiers from Saudi Arabia.

. _______________________________________________________________________________________________________|
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Visit of Dr. Omar Alnuaimi, Assistant Undersecretary - Communication and International Relations, UAE
Ministry of Human Resources and Emiratisation to India

The UAE and India have explored ways to take bilateral relations to a higher level with special emphasis on bolstering
cooperation in the field of recruitment and employment during the visit of Dr. Omar Alnuaimi, Assistant Undersecretary
- Communication and International Relations, UAE Ministry of Human Resources and Emiratisation (MOHRE) to India.

The UAE Ministry of Human Resources and Emiratisation delegation met officials from the Ministry of Overseas Indian
Affairs (MOIA) to discuss labour hiring and recruitment procedures. During the meeting, officials from the UAE and India
discussed the online system that is being developed to enhance labour recruitment processes between both the countries.

They discussed regarding the ongoing work to establish an electronic system that seeks to electronically connect the
systems of both embassies to regulate recruitment of contractual labourers from India to the UAE. The system follows a
memorandum of understanding (MoU) signed by both countries, which included placing recruitment requests through
MOMHRE's web portal. A bilateral cooperation agreement concerning domestic workers will be included within the MoU.

Dr. Omar Alnuaimi reiterated the importance of the delegation's visit to India and said that the visit comes within the
framework of the UAE’s eagerness to develop the prospects of co-operation with India, which is one of the most
prominent global labour-exporting markets. He further added that the visit would help to continue responsible dialogue
and co-ordination between both countries to control and regulate the cycle of temporary contractual work in all its
stages.

In the meeting, discussions were also centred on reducing the costs of recruiting domestic workers and activating co-
operation between Tadbeer, a new network of recruitment centres, which will be launched soon, and the Government
employment agencies in India to recruit domestic workers in the country.

The meeting ended on a positive note and the two sides expressed their keenness to enhance cooperation and benefit
from experiences to achieve common interests.

. _______________________________________________________________________________________________________|
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Meeting of H.E. Dr. Ahmed Albanna, UAE Ambassador to India with Shri Arun Jaitley,
Hon’ble Union Minister of Finance and Corporate Affairs, Government of India

H.E. Dr. Ahmed Albanna, UAE Ambassador to India met Shri Arun Jaitley, Hon’ble Union Minister of Finance and
Corporate Affairs, Government of India to hand over the official letter from H.E. Obaid Humaid Al Tayer, UAE Minister
of State for Financial Affairs, with reference to the UAE- India Bilateral Investment Treaty (BIT).

During the meeting, both the dignitaries, appreciated the positive developments witnessed between both the nations
and reiterated the growth potential for the bilateral trade. They discussed means of enhancing bilateral relations between
the UAE and India, particularly in trade and investment.

In the meeting, His Excellency Dr. Albanna reiterated that the UAE-India bilateral relations continue to evolve over time,
from mere commercial cooperation into strategic partnership. He affirmed that both the countries would significantly
increase the volume of bilateral trade and investments over the coming years, in accordance with the ‘Comprehensive
Strategic Partnership Agreement’ signed between the UAE and India that seeks to advance bilateral and strategic ties
between the two friendly nations.

The meeting ended on a positive note and both the sides expressed common desire to bolster cooperation and exchanges
between the two countries and admired the work of both the countries for promoting investments.

. _______________________________________________________________________________________________________|
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Meeting of H.E. Dr. Ahmed Albanna, UAE Ambassador to India with Dr. T.V. Nagendra Prasad, Joint
Secretary (Gulf), Government of India

H.E. Dr. Ahmed Albanna, UAE Ambassador to India had a courtesy meeting with Dr. T.V. Nagendra Prasad, Joint
Secretary (Gulf), Ministry of External Affairs, Government of India at the latter’s office on 8" March 2018 in New Delhi.
During the meeting, both sides discussed an array of bilateral and multilateral issues of common concern.

Both the leaders apprised that UAE and India have had economic and cultural ties from the immemorial time. Their
discussions were focused on how well both the countries have expanded their relationship and praised the significant
steps taken by their respective Governments to cooperate closely in the multilateral fields towards strengthening the
relationship. Dr. Ahmed Al Banna and Dr. T.V. Nagendra Prasad reiterated their commitment to further strengthen
bilateral cooperation in diverse sectors and to deepen the traditionally close and friendly relationship between the two
countries.

In the meeting Dr. Albanna also highlighted the recent high level bilateral visits and summits held between the UAE and
India. Both the parties exchanged the views on the perspective to convene the consultations between the civil aviation
authorities of both the countries to discuss the key areas of mutual interest and means of advancing prospects of
cooperation between the UAE and India.

The talks were held in friendly and cooperative manner, with both sides expressing the common desire to bolster the
bilateral relation.

. _______________________________________________________________________________________________________|
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Meeting of H.E. Dr. Ahmed Albanna, UAE Ambassador to India with Mr M.C. Luther,
Joint Secretary - Overseas Employments & Protector General of Emigrants, Government of India

H.E. Dr. Ahmed Albanna, UAE Ambassador to India had a meeting with Mr M.C. Luther, Joint Secretary - Overseas
Employments & Protector General of Emigrants, Ministry of External Affairs, Government of India in New Delhi.

During the meeting, Mr. Luther stressed that the primary objective of the meeting was to discuss and implement set
standards which would be useful in dealing with the challenges faced in respect of migration clearance. He also made
reference to the recent issues occurred and the challenges faced by both the countries. He also mentioned, it is essential
that the migration policies are developed in the framework and that cooperation is based on mutual partnership.

In this regard, Dr. Albanna stated that properly managed and regularized immigration will benefit both the countries.
This setup will eliminate the risks involved and will enhance understanding and cooperation. In the same context, he
suggested to hold joint meeting that will further open a window to discuss ways to consolidate and robust this aspect of
UAE - India mutually beneficial ties.

Dr. Albanna further added that it is important to continue implementing a comprehensive and balanced migration policy
by both the countries. This covers solving the root causes of migration in cooperation with countries of origin and transit,
strong protection of external borders.

During the meeting, the two sides also reviewed the progress achieved for the finalization of MoU and to implement
the further plan of action on immigration matters. Both parties expressed their keenness to enhance cooperation and
benefit from experiences to achieve common interests.

The meeting culminated on a positive note and Dr. Albanna praised the strategic relations between the UAE and India,
while highlighting the desire and interest of the UAE’s leadership to consolidate and develop these relations. He also
appreciated the contribution of Indian community towards the progress and prosperity of the UAE.

. _______________________________________________________________________________________________________|
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Visit of Shri R.K. Singh, Hon’ble Indian Minister of State for Power and
New & Renewable Energy to the UAE
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Shri R.K. Singh, Hon’ble Minister of State (Independent Charge) for Power and New and Renewable Energy,
Government of India had participated as a Keynote Speaker in the ‘International Solar Alliance Forum’ (ISA) held on 17-
18t January 2018 during Future World Energy Summit 2018 in Abu Dhabi.

An ISA Ministerial Plenary Session was organised on the first day of the ISA Forum and it was attended by seven energy
ministers of ISA member countries. They presented their views on benefits of collaboration, synergies, and knowledge
sharing at the international level to scale up solar energy for universal energy access and investing in Innovations,
technology and R&D for solar projects followed by breakout sessions.

In his Keynote Address, Shri R.K. Singh congratulated International Solar Alliance (ISA) for organising the International
Solar Alliance Forum as its first overseas outreach activity. He stated that the cost of renewable energy has fallen steeply
over the years and is set to replace conventional energy, which is a healthy development. He further added that India
has one of the fastest growing renewable energy programmes globally; and the country would achieve its target of
installing 175 GW of renewable energy capacity well before 2020. The Minister said that ISA shall help mobilize sufficient
funds for solar energy projects. During his address, Shri Singh announced setting up of a USD 350 million solar
development fund by the Government of India for solar projects financing.

While formally opening the Ministerial session of ISA Forum, Mr Upendra Tripathy, Interim Director General of ISA,
informed about exchange of Letters of Intent (Lols) and Memorandums of Understanding (MoUs) of 10 solar related
projects which were signed with various companies and bankers during the two-day forum. He extended invitation for
the 2nd RE-INVEST meet to be held in partnership with the Ministry of New and Renewable Energy, Government of
India during 19-21t April 2018.

During the visit, Hon’ble Minister Shri R.K. Singh had a meeting with H.E. Dr. Thani Bin Ahmed Al Zeyoudi, UAE Minister
of Climate Change and Environment. Indian Minister held official discussions with Dr. Zeyoudi covering the possibilities
of bilateral co-operation in renewable energy. The meeting was also attended by His Excellency Navdeep Singh Suri,
Indian Ambassador to the UAE.

During the visit, Shri Singh also met Mr Adnan Z. Amin, Director General, International Renewable Energy Agency
(IRENA) to discuss matters of mutual interest in the field of renewable energy.

. _______________________________________________________________________________________________________|
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Quarterly News Wrap (January - March 2018)

UAE embassy launches app for Indians seeking work visas

ADIA plans to expand India presence, hire country head

The UAE embassy in India recently
launched a smartphone app for
Indians seeking work visas in the
UAE, aimed at streamlining the
process and completing most of the
procedures in India, to make a hassle-
free entry into the workforce. Read
More

Abu Dhabi Investment Authority
(ADIA), the world’s second largest
sovereign wealth fund, is set to
expand its India presence by hiring a
new country head and eventually
setting up an office, according to
Indian media reports. Read More

UAE ranked 13t most promising economy for Investment

UAE's Union Cement sold to Indian firm for USD 305

million

The UAE has been named the 13%
most promising home economy for
Investment in 2017-19, according to
a survey conducted by the United
Nations Council for Trade and
Development (UNCTAD) and
Investment Promotion Agency (IPA)
Observer. Read More

India’s Shree Cement confirmed the
acquisition of majority stake in the
UAE-based Union Cement. The deal
is for 92.83% of the business and the
transaction is expected to be
completed within nine months of
commencement. Read More

in Telangana

Lulu Group and B R Shetty Group to invest Rs 3,500 Crore

India's logistics sector to

reach USD 215 billion by 2020

Business conglomerates Lulu Group
and B R Shetty Group have signed

separate Memoranda of
Understanding (MoU) with
Telangana Government for a

combined investment of Rs 3,500
crore in the State. Read More

With the implementation of GST,
the Indian logistics market s
expected to reach about USD 215
billion in 2020, growing at a CAGR
of 10.5%, according to the
Economic Survey 2017-18. Read
More

DP World, NIIF to invest up to USD 3 billion in India

UAE’s NPCC wins ONGC contract for Ratna in India

DP World and |India’s NIIF
announced the creation of an
investment platform to invest up to
USD 3 billion of equity in ports,
terminals, transportation and
logistics businesses in India. Read
More

The National Petroleum
Construction Company (NPCC), has
won an engineering, procurement,
and construction (EPC) contract by
India’s ONGC for five well
platforms and a pipeline for Ratna
field offshore in India. Read More

Emaar India looks for partners to support future growth

world's safest airlines

After ending its 11-year-old joint
venture in India, Dubai-based Emaar
Properties is now planning to take

UAE-based carriers Emirates and
Etihad Airways have been ranked
among the safest airlines on earth,

the joint development route to according to the annual study of
monetise its land parcels and support AirlineRatings, world’s  biggest
its future growth in the country. airlines. Read More
Read More
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Abu Dhabi’s NPCC expands India operations

India to get over 65% of Abu Dhabi's crude barrels in

Mangalore storage

National Petroleum Construction
Company (NPCC), a division of
Senaat Abu Dhabi, has expanded its
operations in Hyderabad by opening
a new office that employs over 450
people. Read More

India will have the right to over 65%
of 6 million barrels of crude oil that
will be sent by Abu Dhabi National
Oil Company (ADNOC). All the
barrels will be stored in the strategic
storage facility, the first of its kind in
India, at Mangalore. Read More

DP World
Government

signs

Mol with Jammu and Kashmir

sh tie up to give aviation a boost

The Government of Dubai, DP
World and Government of Jammu
and Kashmir have recently inked a
pact to jointly explore opportunities
to develop trade infrastructure in the
north Indian state. Read More

The Emirates Group, and its affiliated
entities including flydubai, signed a
MoU with the Andhra Pradesh
Economic  Development  Board
(APEDB), Government of Andhra
Pradesh, to support and invest in the
development of AP’s aviation sector.
Read More

Borouge launches plastic solutions for Indian packaging

market

UAE - India look for cooperation in space frontier

g

A joint venture of Abu Dhabi
National Oil Company (ADNOC)
and Austria-based Borealis, Borouge
launched its new range of plastic
solutions for the Indian market at
Plastindia 2018 held in Gandhinagar.
Read More

After forging a stronger relationship
on all matters earthly in the past few
years, the UAE and India are now
aiming to boost their bilateral ties on
various fronts, space being an
important sector. Read More

new heights, say diplomats

UAE-India route to be al

mong top travel segments by 2036

During a panel discussion on 'UAE-
India ties: Symbolic, Substantive and
Strategic' at Emirates Diplomatic
Academy, top diplomats noted that
the UAE and India share a special
bond and bilateral relations are
stronger than before. Read More

India is set to become one of the
world's third fastest growing air
transport markets by 2036, and
flights between India and the UAE
will make the country pair the fastest
growing travel segment in the
industry, a report by IATA revealed.
Read More

iping hot at Gulfood

Indian defence sector an opportunity for the UAE

The Gulf region has emerged as one
of the key markets for Indian agri-
products over the years. Around 300
Indian companies participated at
‘Gulfood 2018 and showcased a
number of new products at the
event. Read More

The UAE and India share a very
important strategic partnership, and
there is a lot of potential for the UAE
to invest in the Indian defence sector
for further growth, India's defence
minister Smt. Nirmala Sitharaman
said. Read More
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India accounts for ove
from the UAE

r one-third of all remittances sent

RAKEZ boosts India ties with new Mumbai office

UAE expats sent home AED 43.2
billion (USD 11.7 billion) in the fourth
quarter of 2017, with the bulk of it
sent to families and dependents in
India, according to a report by the
UAE Central Bank. Read More

In a bid to strengthen ties, Ras Al
Khaimah Economic Zone (RAKEZ),
has opened a new office in Mumbai,
to facilitate and process the
applications of Indian companies.
The new beginning aims to
contribute in strengthening India’s
trade ties with the UAE. Read More

Dubai Wholesale City & Lulu plans logistics hub in Dubai

UAE, India fostering Judicial Cooperation

Dubai Wholesale City (DWSC) has
signed an agreement with UAE-based
retail giant Lulu Group International
to set up an AED300 million (USD81
million) central logistics hub in
Dubai. Read More

The UAE Attorney-General, Dr.
Hamad Saif Al Shamsi, reviewed
prospects of judicial cooperation
between the UAE and India at a
meeting with H.E. Navdeep Singh
Suri, the Indian Ambassador to the
UAE. Read More

DP World-NIIF venture buys Continental Warehousing

DP World and Tata Group explore collaboration

opportunities

Hindustan Infralog Private Limited, a
JV between DP World and the
National Investment and
Infrastructure Fund (NIIF),
announced the acquisition of a 90%
stake in Continental Warehousing
Corporation (Nhava Seva) Ltd.
(CWCNSL). Read More

Global operator of marine and
inland terminals, DP World held
talks with India’s Tata Group to
explore opportunities for
cooperation, including logistics and
supply chain operations. Read More

UAE Logistics firms hold huge growth potential

UAE attracts global startups

According to an industry specialist,
UAE’s geographical location and
infrastructure make the country an
ideal supply and re-distribution
gateway & offers huge growth
potential to logistics companies in
the country. Read More

The UAE's promise of a business
friendly ecosystem for startups has
resulted in the country not only
encouraging the development and
expansion of its home grown small
and medium sized enterprises
(SMEs), but in also attracting
international talent. Read More

Dubai's non-oil trade ri
as its biggest partners

ses, with China, India and the U.S.

Indians invest AED 83.
years

65 billion in Dubai property in 5

Dubai’s non-oil foreign trade in 2017
grew by 2% to AED 1.302 trillion,
with China, India, the United States
and Saudi Arabia topping the list of
the emirate’s biggest trading
partners. Read More

Indian nationals have emerged as the
largest foreign investor group in
Dubai’s real estate sector, buying
properties worth AED 83.65 billion
in the last five years from 2013 to
2017, as per the statistics compiled
by Dubai Land Department. Read
More
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UIBC
ABOUT US

IUAE - India Business Council (WBC) is the only Offidal Joint
Business Chamber set up by both the Governments for
promoting economic sy nergy between the UAE and India.
BC was formally launched by His Highness Sheikh
Abdullah bin Zayed Al Nahyan, UAE Minister for Foreign
Affairs and Smt. Sushma Swaraj, Hon'ble Minister of
Extemnal Affairs of India during 11th Session of the India-
LIAE Joint Commission Meeting on 3rd September 2015in
Mew Del hi.

MBC aims to create an inclusive bilateral trade
environment between UAE and India by linking
businesses from both the countries, and supporting long-
term commercial partnerships for developing strategic
relationships between businesses and government
officials from both the countries.

LMBC actstowards promoting investment promotion and
business collaborations’ Ws between UAE and Indian
businesses by omanizing B2B networking meetings,
policy forums and investment focused events,
delegations, and other facilities required to succeed. It
serves to provide a voice and visibility to the various
stakeholders in UAE - India economic space and work
towards promoting trade and investment, job creation,
innowvation, inclusian, and entrepreneurship between the
UAEandindia.

OUR MISSION y 4

= To act as a catalyst engaged in
exchange of ideas intended to promote
the economic synergy between the
UAE and India.

» Toserveasthe direct link between
business and government leaders of
both the countries

= To work towards providing the critical
first "home-away-from-home' with a
network of Government, Policy Makers,
Business Leaders and Industry contacts
supported by highly skilled secretariat

= Providing a voice and visibility to the
various stakeholders in UAE - India
economic space

= To work towards promoting trade and
investment, job creation, innovation,
indusion, and entrepreneurship
between the UAE and India

UAE -
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o UAE - India Business Council (UIBC)
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