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Visit of M.J. Akbar, Indian Minister of State for External Affairs, to the UAE (10-11April 2017)

Indian Minister of State for External Affairs, Shri M.J. Akbar visited the United Arab Emirates (UAE) from 10-11 April 2017
to address the 11t Forum of UAE Ambassadors and Heads of Representative Missions, organized by the UAE Ministry
of Foreign Affairs and International Co-operation.

During the visit, he met his UAE counterparts and other UAE leadership and held official discussions covering the
entire gamut of bilateral, regional and international matters of mutual interest.

A special session held on the second day of the forum was dedicated to UAE-India relations and international
developments, moderated by the UAE Ambassador to India, H.E. Dr. Ahmed Abdulrahman Al Banna. Read More

FGB and NBAD merger created the UAE's largest bank

First Gulf Bank (FGB) and
National Bank of Abu Dhabi
(NBAD) have completed their
merger on 1st April 2017 fo
create the UAE's largest bank
and one of the largest financial
instifutions in the MENA region.
The merged entity of National
Bank of Abu Dhabi and First Gulf
Bank has been named ‘First Abu
Dhabi Bank’.

The new bank aims to further
strengthen its partnership with its
Corporate  and  Investment
Banking clients, across a variety
of products and  across
geographies. With its global network across 19 countries, the bank would work towards strengthening and
facilitating the trade flows and financial links between the UAE and its trading partners. NBAD has appointed Mr.
Nirvikar Jain as its CEO for India operations. Read More
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http://www.mea.gov.in/press-releases.htm?dtl/28358/Official+visit+of+Minister+of+State+for+External+Affairs+MJ+Akbar+to+the+United+Arab+Emirates+1011+April+2017
http://www.mea.gov.in/press-releases.htm?dtl/28358/Official+visit+of+Minister+of+State+for+External+Affairs+MJ+Akbar+to+the+United+Arab+Emirates+1011+April+2017
https://www.nbad.com/en-ae/about-nbad/overview/newsroom/2017/fgb-and-nbad-successful-merging.html

DP World signed MOU with NIIF to develop India’s logistics infrastructure

Global trade enabler DP
World and the National

Investment and
Infrastructure Fund (NIIF)
have signed a
Memorandum of

Understanding (MolU) to
develop the logistics
sector in India. The MoU
was signed during India
Infegrated Transport and
Logistics Summit  (lITLS)
organized by the Indian
Ministry of Road Transport
and Highways in New
Delhi.

DP World will focus on
development of port infrastructure of the Sagarmala project, creation of the Delhi - Mumbai Industrial Corridor,
river fransportation and cold chain storage, investing in port-led special economic zones, free trade zones, ICDs
and cruise tferminals.

While making his special address at the summit, DP World Group Chairman and CEO, Sultan Ahmed Bin Sulayem
said, “we have been a part of India's growth story for nearly two decades now and we are delighted to further
strengthen this relationship with the National Investment and Infrastructure Fund (NIIF). Read More

Etihad Airways and Jet Airways signed landmark tourism agreement with Maharashtra Govt.

Efihad Airways, the national airline of the
United Arab Emirates, and its strategic
partner Jet Airways, India’s full-service
premium international carrier, have
signed a ground breaking agreement
with the Government of Maharashira to
promote tourism fo the western Indian
state.

The partnership will enable both airlines to
capitalize on their strong links with
Maharashtra and further propel domestic
and international arrivals info the state
capital Mumbai and beyond. It is the first
time an Indian state has signed a tourism
collaboration agreement with the airline
sector.

The Honorable Chief Minister of Maharashtra Shri Devendra Fadnavis presided over the signing of the
Memorandum of Understanding in Mumbai. The agreement was signed by Smt. Valsa Nair Singh, IAS, Principal
Secretary, Tourism and Culture, Government of Maharashtra; Neerja Bhatia, Etihad Airways Vice President Indian
Subcontinent; and Jayaraj Shanmugam, Jet Airways Chief Commercial Officer. Read More

|
UAE-INDIA BUSINESS COUNCIL (UIBC) Page-2
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UAE - India News Wrap (April - June 2017)

Investors Upbeat on UAE Economy

The mood of affluent investors in the UAE market has
improved as compared fto the last year, according
to the First Abu Dhabi Bank's index measuring
impression of wealth holders. Read More

UAE - India moving ahead on $75bn fund

Talks on setting up the $75 bilion UAE - India
infrastructure investment fund are continuing, Indian
Consul General in Dubai has revealed. Read More

UAE National Space Programme Launched

The UAE has launched its National Space Program
that aims reaching Mars in 2021 and building first
settlement on Red Planet in 2117. Read More

Dubai attracts nearly $10bn in Foreign
Investment during 2016

Dubai attracted $9.94 billion in FDI inflows in 2016,
according to Crown Prince Sheikh Hamdan bin
Mohammed bin Rashid Al Maktoum. Read More

Dubai Maritime Agenda to Kick off in Dubai in
October

The 2017 edition of the Dubai Maritime Agenda is set
to kick off on October 10, 2017 in Dubai. It will
provide a strategic platform for the world's elite
maritime industry leaders to discuss and explore the
future of the maritime sector. Read More

Gulf Energy Maritime Signs US$75 Million Deal
with Dubai Islamic Bank

Gulf Energy Maritime (GEM), has signed an AED275
million ($75 million) with Dubai Islamic Bank (DIB). The
agreement marks the first time GEM has raised
funding of this kind through Islamic finance. Read
More

UAE - India Startups Explore New Ventures

The first Starfup India Summit in the Middle East
highlighted technological breakthroughs India's
young generation of entrepreneurs have achieved
& are in the process of implementing. Read More

UAE - India Discuss Ways to Boost Trade

The UAE’s Ministry of Economy discussed ways to
boost economic and frade ties with India during a
meeting with an Indian delegation. Read More

UAE Plans to Become Major Global Pharma Hub

The UAE plans to be a global hub for pharma
companies, with the number of manufacturing
factories set to double by 2021. Read More

Dubai among World’s top 5 Maritime Clusters in
Competitiveness and Atractiveness

A recent international survey predicts that Dubai is
poised as the first Arab city fo lead the region atf par
with top global players. Read More

Dubai Mulls forming $1bn Shipping Investment
Fund

Dubai is looking into creating a $1 billion investment
fund focused on shipping to develop the maritime
sector andride out a global industry downturn, three
finance sources familiar with the plans say. Read
More

Dubai's New 2071 Zone Aims to be at the Heart
of Innovation

Mohammad bin Abdullah Al Gergawi, Minister of
Cabinet Affairs and The Future, has issued a decree
appointing Abdulaziz Khalid Al Jazairi as the director
of 2071 Zone, a new inifiafive to drive innovation.
Read More
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UAE - India News Wrap (April - June 2017)

Dubai FDI invites Indian Investors to build on
growing Bilateral Ties

The Dubai Investment Development Agency, Dubai
FDI, recently addressed potential investors to attract
investments from India to the emirate and promote
joint initiatives in vital sectors. Read More

Indian Firms look to Dubai International
Financial Centre for Growth

Dubai International Financial Centre (DIFC) is
attracting a number of Indian financial services
related firms, making it the destination of choice for
them to access the region. Read More

UAE Megaprojects are FDI magnets

The UAE, which is the Arab world's top recipient of
foreign direct investment (FDI) in 2016, is expected
to attract more inflows in years to come due to
launch of mega projects in key economic sectors
across the country. Read More

FAB named 'Best Trade Finance Bank’ in MENA

First Abu Dhabi Bank has been recognised as the
‘Best Trade Finance Bank in MENA' for its excellence
in trade, commodity, supply chain and export
finance markets. Read More

Dubai Launches Scheme to Turn Smartphone
intfo Passport

A sophisticated smart scheme enabling travelers to
use their smartphones instead of their passport or
express gate cards at Dubai International Airport has
been launched. Read More

Indigo Flies High in the Gulf Route

The airspace from India to the Gulf is getting
increasingly crowded with call signs from IndiGo. The
carrier market-share is quietly, but aggressively,
expanding in the region. Read More

Dubai Airport Freezone Authority seeks to draw
Indian Investors

The Dubai Airport Freezone Authority (Dafza) has
organised a special forum for Indian businesses
under the theme 'India: A strategic partner for
growth in an evolving global economy'. Read More

Foundation Holdings eyes $540m GCC, India
Investments

Foundation Holdings, a healthcare, education and
consumer focused investment firm, has announced
plans to invest more than $500 million in the Gulf and
India over the next five years. Read More

RAKTDA highlights its Strategy for Indian Market

Ras Al Khaimah Tourism Development Authority
(RAKTDA) recently discussed its tourism strategy for
2017. India is one of the source markets in terms of
visitor numbers, accounting for 8 per cent of total
visitors to Ras Al Khaimah last year. Read More

Abu Dhabi Ranked top Fintech Hub in Mena

Abu Dhabi has been ranked as the top financial
technology (fintech) hub for the Mena region in a
report released by Deloitte in partnership with the
Global FinTech Hubs Federation. Read More

Abu Dhabi Signs Deal to set up Medical Tourism
Network

Abu Dhabi's healthcare regulator has signed an
agreement with tourism chiefs fo establish a
medical tourism network for internatfional patients
fravelling to the UAE capital. Read More

UAE Ready for Air Traffic Pact with India

The United Arab Emirates (UAE) is in favour of India’s
proposal for a unified bilateral air traffic pact
provided the Gulf nation gets access to more Indian
airports. Read More
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UAE - India News Wrap (April - June 2017)

India’s Future Group ties up with UAE Firm for
Gulf Foray

India’s Future Group said it had tied up with UAE’s
Khimji Ramdas Group to sell garments in Oman, and
eventually across the Gulf region, in its first
international foray. Read More

Emaar India to Invest Rs 2,000 cr in 2yrs to
Complete Projects

Realty major Emaar India will invest Rs 2,000 crore
over the next two years fo complete all its ongoing
50 projects across the country, a top company
official said. Read More

UAE Company puts Rs 100 Crore in Mumbai-
Based Tiles Manufacturer Mirage Ceramics

UAE-based conglomerate Mulk Holdings has
invested Rs 100 crore fto pick 50% stake in Mumbai-
based files manufacturer Mirage Ceramics in its first
investment in India, and has outlined plans fo pump
in about Rs 1,000 crore in the country. Read More

B R Shetty to invest Rs 1,000 crore to make
India’'s Most Expensive Film - Mahabharata

Dubai-based Indian billionaire businessman Dr. B R
Shetty will invest Rs 1,000 crore to produce India's
biggest motion picture, Mahabharata. The epic will
be produced in two parts and is scheduled to be
released in early 2020 Read More

Ultra Fairwood Bags Rapid Transit Project in UAE

Transportation technology solutions provider Ulira
Fairwood will undertake a USD 1.6 billion rapid

UAE approves rules for ‘'Made in UAE' Label
Initiative

The UAE's Cabinet has approved the
standardisation of the 'Made in UAE' label initiative
which  aims to strengthen the  country's
manufacturing sector. Read More

transport project at the UAEs Aiman city. Read More

Forbes Middle East Unveils the Top Indian
Business Leaders 2017

Forbes Middle East has announced the Top Indian
Business Leaders of the Arab World 2017 at an
exclusive ceremony on May 11 in Dubai, U.A.E.
Read More

UAE Princess Invests in Mumbai Start-Up Firm
Wegan Foods

An Indian start-up has caught the eye and wallet of
UAE Princess Sheikha Arwa Al Qassimi, following its
intention to hire women from financially-weak
backgrounds. Read More

Sterling and Wilson gets awarded the world’s
largest solar PV plant in Abu Dhabi

Sterling & Wilson, one of the dominant global forces
in the solar-PV space, has bagged Turnkey EPC
along with Operation & Maintenance contract for
the world’s largest single location solar PV plant in
Sweihan, Abu Dhabi. Read More

India to Promote Ayurveda in UAE

Ayurveda practice in the UAE and other Gulf
countries is set to get a boost with the Indian
government planning to conduct awareness
programmes on the benefits of the traditional
ayurvedic treatment methods. Read More

UAE's Bee’ah and Masdar Launch JV to develop
Region's First Waste-to-Energy Plant

Bee'ah and Masdar have formally established the
joint venture Emirates Waste to Energy Company,
EWEC, to develop waste-to-energy plants across
the region. Read More

Hamdan Bin Mohammed Announces 2021 as
last Date for Paper Transaction in Dubai

H.H. Sheikh Haomdan bin Mohammed bin Rashid Al
Maktoum, Crown Prince of Dubai and Chairman of
Dubai Executive Council, has announced that the
Emirate of Dubai will celebrate last paper
fransaction by 2021. Read More
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UAE - India News Wrap (April - June 2017)

‘Foreign Direct Investment Inflows in India - A
Success Story’

The Indian Government in last three years has
undertaken a number of reforms in different areas of
economy. In this regard FDI policy reforms carried
out by Govt are nothing less than historic. Read More

Centre Clears way for Indian Firms to Merge
with Foreign Companies

The Centre has allowed Indian companies to
merger with companies abroad. However, such
outbound mergers will be allowed only with the prior
approval of the Reserve Bank of India (RBI). Read
More

India Ranks Second in EY renewables list

India has been placed in the second spot in the
renewable energy country atfractiveness index by
EY. Read More

India Emerges as the World's Third Largest
Aviation Market

The civil aviation industry in India has emerged as
one of the fastest growing industries in the country
during the last three years. Read More

Indian Govt Approves Setting up of Rail
Development Authority

The Cabinet agreed the creation of an
independent rail regulatory authority to govern
tariffs ensuring fair play & level playing field for
private players keen on investment in the railways.
Read More

Highway Projects Worth Rs 5 Lakh Crore
Planned in 2 Years

The Indian government sets an ambitious target of
awarding RsS5 lakh crore worth of highway confracts,
totaling about 50,000 km, in the last two years of its
tenure, surpassing the cumulative road length
awarded for paying in the last five years. Read More

Private Equity Firms Invested Record $11.3 bnin
India from January to June

Private Equity firms invested a record $11.3 billion in
India in the half year ended June 30, 2017, with $5.9
billion getting deployed during the quarter through
March across 124 deals. Read More

Indian Firms to Partner Global Defence
Suppliers

Defence Minister Arun Jaitley said that the Centre
would like to swiftly roll out the new strategic
partnership policy for manufacturing fighter jefts,
helicopters, submarines & armoured vehicles under
the "Make in India" framework. Read More

KG Basin to see $30 bn Investment in 10 Years:
Oil Minister Dharmendra Pradhan

India’s gas output and refining capacity is poised to
jump in the decade ahead, oil minister Dharmendra
Pradhan said. Read More

India: First High-Speed Freight Locomotive to be
rolled out next year

The Indian Railways will roll out a high-power electric
locomotive early next year, to haul freight trains at
twice the existing speed. Read More

Indian Railway to Push for Rs 35,000 Crore Fund
for Infrastructure Building

Aiming at a major push for infrastructure, the
railways will raise Rs 35,000 crore with World Market
assistance to create a separate fund for investment
in rail sector. Read More

Telangana government to set up medical
devices park, pharma city

Telangana government is planning to set up a
medical devices park and a pharma city to allow
expansion of existing pharmaceutical and bulk-drug
manufacturing companies located in Hyderabad.
Read More
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UIBC Delegation to Annual Investment Meeting (AIM) 2017
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UAE Delegation at ‘India Integrated Transport & Logistics Summit’ (3-5 May, 2017)
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Index Investment Partnership Forum - May, 2017
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MOU'’s Signed by UIBC
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Upcoming Events

14-16 Sept.

19-20 Sept.

20-21 Sept.

27-28 Sept.

3-5 Oct.

10 Oct.

11-13 Oct.

12-14 Oct.

26-27 Oct.

3-5 Nov.

8-9 Nov.

12-16 Nov.

14-17 Nov.

2017

2017

2017

2017

2017

2017

2017

2017

2017

2017

2017

2017

2017

UAE-INDIA BUSINESS COUNCIL (UIBC)

The Big 5 Construct India, Mumbai
View Details

Global MSME Business Summit, New Delhi
View Details

Smart Cities Summit, New Delhi
View Details

INDIA-UAE Strategic Conclave, Dubai
View Details

INMEX SMM India, Mumbai
View Details

Dubai Maritime Agenda, Dubai
View Details

International Railway Equipment Exhibition, New Delhi

View Details

Advantage Healthcare India, Bengaluru

View Details

India Telecom, New Delhi

View Details

World Food India, New Delhi

View Details

UAE-INDIA Economic Forum, Dubai
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Dubai Airshow, Dubai
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IRF World Road Meeting, New Delhi
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https://www.thebig5constructindia.com/
http://www.ciisme.in/Default.aspx
http://www.ficcismartcitiessummit.com/
http://www.et-indiauaeconclave.com/
https://www.inmex-smm-india.com/en/home.html
http://www.dubaimaritimeagenda.com/
http://ireeindia.com/iree_about.asp
http://www.ahcindia.in/
http://indiatelecom.org/
https://www.worldfoodindia.in/
http://aieforum.com/
http://www.dubaiairshow.aero/
https://wrm2017.org/
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ABOUT US

UAE - India Business Council (UIBC) is the only Official
Joint Business Chamber set up by both the
Governments for promoting economic synergy
between the UAE and India. UIBC was formulated
during a ceremony marking the conclusion of the 5th OUR MISSION

Session of Bilateral Joint Commission in August 2015. .
The Council was formally launched by HH. Sheikh ~ * Toactasacatalyst engaged in

7loN(\°°

Abdullah bin Zayed Al Nahyan, UAE Minister for Foreign exchange of ideas intended to promote
Affairs and Smt. Sushma Swaraj, External Affairs the economic synergy between the
Minister of India on 3rd September 2015 in New Delhi. UAE and India.

UIBC aims to create an inclusive bilateral trade

environment between UAE and India by linking &' Toserve as the direct link between

governments and businesses, and supporting long- business and government leaders of
term commercial partnerships for developing strategic both the countries

relationships between businesses and government » To work towards providing the critical
officials from both the countries. first 'home-away-from-home" with a

UIBC acts towards supporting UAE businesses planning
to enter Indian market by organizing B2B networking
meetings, policy forums and events, delegations and Business Leaders and Industry contacts
market visits, and other facilities required to succeed in supported by highly skilled secretariat
India. = Providing a voice and visibility to the
various stakeholders in UAE - India
economic space

network of Government, Policy Makers,

usEgy UAE - India Business Council (UIBC)
. % 401, World Trade Centre, Babar Road, New Delhi- 110001
E E | Tel:+91-11-23413024

E-mail: office@uibcorg
UIBC W: www.uibc.org
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https://www.facebook.com/UAEIndiaBusinessCouncil/
https://twitter.com/UIBCIndia
https://www.linkedin.com/company/uae---india-business-council?trk=top_nav_home

