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Participation of H.E. Dr. Abdullah bin Mohammed Belhaif Al Nuaimi, UAE Minister of Climate Change
and Environment at the inaugural meeting of Global High-Level Forum organized by IRENA

H.E. Dr. Abdullah bin Mohammed Belhaif Al Nuaimi, UAE Cabinet Member and Minister of Climate Change and Environment
had participated virtually at the inaugural meeting of Global High-Level Forum on Energy Transition organized by IRENA on
30t June 2021. The Forum’s first edition focused on the theme, ‘Science and Raising Ambition towards COP 26’ and provided
for a high-level discussion on the relation between science and raising ambition in the light of the ongoing processes and explore
actions to accelerate a just, inclusive and systemic energy transition.

The forum drew the participation of high-profile invitees; ministers and representatives from ISA member countries; senior officials
from United Nations Framework Convention on Climate Change (UNFCCC) and Intergovernmental Panel on Climate Change.

In his address, H.E. Dr. Al Nuaimi highlighted the need to identify the most optimal solutions for each player to “get energy
transition off the ground.” His Excellency apprised the participants regarding the UAE’s energy transition efforts including the
establishment of the Abu Dhabi Future Energy Company Masdar in 2006, clean energy capacity on track to reach 14 GW by
2030, over USD 40 billion invested in clean energy projects locally, and the launch of the Abu Dhabi Hydrogen Alliance. He
further outlined UAE’s support to developing countries, including a solar PV complex in Togo and clean energy projects in Pacific
and Caribbean island states.

Mr Indu Shekhar Chaturvedi, Secretary, Ministry of New and Renewable Energy (MNRE), Gol participated in the meeting and
delivered remarks on behalf of Shri Raj Kumar Singh, Hon’ble Minister of Power & New and Renewable Energy and Vice-
President, IRENA Assembly 11th session. While addressing the participants, Mr Chaturvedi mentioned that India is the only major
economy whose actions are in compliance with a 2°C scenario, with RE increasing 2.5 times and solar increasing 16 times in the
last six years. He outlined efforts to provide decentralized RE solutions in the agriculture sector, a solar rooftop programme, an
energy efficiency programme, and a government initiative to create demand for green hydrogen.

The event also witnessed the launch of IRENA’s World Energy Transition Outlook 2021, which presents technology, investment,
and policy options to limit the global temperature rise to 1.5°C above preindustrial levels and to bring carbon dioxide (CO2)
emissions to net zero by 2050.
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Virtual Meeting to review the progress of the India Pavilion at Dubai Expo

June 2021: During a virtual meeting, Shri Piyush Goyal, Hon’ble Minister of Commerce and Industry, Railways, Consumer Affairs,
Food & Public Distribution, Gol reviewed the progress of the Indian Pavilion at Dubai Expo scheduled to be held from 1t October
2021 to 31t March 2022.

The Indian pavilion will showcase the country’s achievements over the last 75 years, innovative technologies, business
opportunities as well as cultural diversity and ancient treasures. From age-old yoga to India’s foray into space, the pavilion will
bring alive a vibrant and ambitious India.

The virtual meeting was also attended by Dr. Subrahmanyam Jaishankar, Hon’ble Minister of External Affairs of India; Shri
Hardeep Singh Puri, Hon’ble Minister for Civil Aviation and Housing & Urban Affairs, Gol; Shri Prahlad Singh Patel, Hon’ble
Minister of State (IC) for Tourism and Culture, Gol; H.E. Pavan Kapoor, Indian Ambassador to the UAE; Dr. Aman Puri, Consul
General of India in Dubai; and several other key dignitaries.
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Meeting of H.E. Dr. Ahmed Al Banna, UAE Ambassador to India with Mr Rameshwar Prasad Gupta,
Secretary, Ministry of Environment, Forest and Climate Change, Gol

Sandeep Gupta

SONAMANI HA... Anil Kumar

Nisha Dhawal M... Biju Abraham

June 2021: H.E. Dr. Ahmed Al Banna, UAE Ambassador to India has held a virtual meeting with Mr Rameshwar Prasad
Gupta, Secretary, Ministry of Environment, Forest and Climate Change, Government of India.

During the meeting, they discussed UAE-India partnership in Climate Change and explored means of coalition in matter
relating to United Nations Framework Convention on Climate Change (UNFCCC) and upcoming COP 28.

The meeting culminated on a positive note and both sides expressed common desire to bolster cooperation and
exchanges between the UAE and India.
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Sector in Focus

India has a diversified financial sector undergoing rapid expansion, both in terms of strong growth of existing financial

services firms and the entry of new companies into the industry. The sector comprises of commercial banks, insurance
companies, non-banking financial companies, co-operatives, pension funds, mutual funds and other smaller financial
entities. The banking regulator has allowed new entities such as payment banks to be created recently, thereby adding to
the type of entities operating in the sector. However, the Indian financial sector is led by the banking industry with
commercial banks representing more than 64% of the total assets held by the financial system.

Several reforms have been initiated by the Government of India to liberalise, regulate and enhance this industry. The
Government and Reserve Bank of India (RBI) have taken various measures to facilitate easy access to finance for Micro,
Small and Medium Enterprises (MSMEs). These initiatives include the launch of MSME Credit Guarantee Fund Scheme,
issuance of guidelines to banks regarding collateral requirements and the establishment of a Micro Units Development
and Refinance Agency (MUDRA). With consolidated efforts of Government and private sector, India is undoubtedly one
of the world's most vibrant capital markets.

FINANCIAL SERVICES

Mutual Fund’s Assets Under Management (AUM) (USS billion)

CAGR® (in Rs): 11.1%
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%{ \‘% Services Centres
100% FDI for insurance o Authority (Banking)
GOVERNMENT intermediaries and increased Bank Recapitalisation Regulations, 2020
FDI limit in the insurance
INITIATIVES sector to 74% from 49%

Robust demand: Rising income is driving the demand for financial services across income brackets.

gh{ * Innovation: Emerging digital gold investment options.

Policy support: The government has approved 100% FDI for insurance intermediaries and increased FDI limit in the
insurance sector to 74% from 49% under the Union Budget 2021-22. International Financial Services Centres

Authority (Banking) Regulations, 2020, are expected to drive and facilitate the constituent operations in the IFSC

ADVANTAGE
INDIA

and help the sector reach its potential.

= Growing Penetration: Credit, insurance and investment penstration is rising in rural areas.
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Investments/Developments

% In May 2021, the Reserve Bank of India (RBI) granted authorisation to Eroute Technologies to operate as a prepaid
payment instruments (PPl) company

< In April 2021, Unified Payments Interface (UPI) recorded 2.73 billion transactions worth Rs 4.93 lakh crore (USD 67.31
billion)

¢ The number of transactions through immediate payment service (IMPS) increased to 322.96 million (by volume) and
amounted to Rs 2.99 trillion (USD 40.85 billion) by value in April 2021

¢ In February 2021, the Reserve Bank of India (RBI) cleared the Rs 34,250 crore (USD 4.7 billion) acquisition of Dewan
Housing Finance Corporation (DHFL) by the Piramal Group

% In January 2021, Sundaram Asset Management Company announced the acquisition of Principal Asset Management
for Rs 338.53 crore (USD 46.78 million)

< InJanuary 2021, the National Stock Exchange (NSE) launched derivates on the Nifty Financial Service Index. This service
index is likely to provide institutions and retail investors more flexibility to manage their finances

% In November 2020, LIC took initiatives to facilitate quicker proposal completion by launching a digital application -
ANANDA

% In November 2020, Paytm reported 2x growth in digital gold transactions in the last six months. New customers have
increased 50% since the beginning of this financial year and the average order value has increased by 60%

+ In November 2020, the Reserve Bank of India (RBI) announced establishment of its Innovation Hub. In order to
encourage access to financial services and goods and foster financial inclusion, this initiative would create an ecosystem.
The Innovation Hub of the Reserve Bank (RBIH) is intended to promote innovation across the financial sector by
leveraging technology and creating a conducive environment for innovation

« VCinvestments grew to USD 3.6 billion in July-September 2020 from USD 1.5 billion in the previous quarter, powered
by the mega deals, which included the USD 1.3 billion raised by the online retailer - Flipkart

s On November 6, 2020, WhatsApp started its UPl payment services in India on receiving the National Payments

Corporation of India (NPCl) approval to ‘Go Live’ on UPI in a graded manner

Road Ahead

India is expected to be the fourth largest private wealth market globally by 2028
India is today one of the most vibrant global economies on the back of robust banking and insurance sectors. The

X3

A

X3

A

relaxation of foreign investment rules has received a positive response from the insurance sector, with many companies
announcing plans to increase their stakes in joint ventures with Indian companies. Over the coming quarters, there
could be a series of joint venture deals between global insurance giants and local players

+ The Association of Mutual Funds in India (AMFI) is targeting nearly five-fold growth in AUM to Rs 95 lakh crore (USD
1.47 trillion) and more than three times growth in investor accounts to 130 million by 2025

+ India's mobile wallet industry is estimated to grow at a Compound Annual Growth Rate (CAGR) of 150% to reach
USD 4.4 billion by 2022, while mobile wallet transactions will touch Rs 32 trillion (USDD 492.6 billion) during the
same period
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Monthly News Wrap (June 2021)

India's space technology participation at Expo 2020 reviewed

India’s Minister of State in the Department of Atomic Energy and Space, Shri Jitendra Singh reviewed
preparations for showcasing the achievements of the Indian Space Research Organization (ISRO) and
the Department of Space at Expo 2020. Space technology is one of 11 themes that India is planning to
display at its national pavilion at Expo 2020. Shri Singh hoped the showcasing of India's capacity and
its successes in the field of space technology will be keenly followed by the comity of nations taking
part in Expo 2020 and offer them leads in conceptualizing their own space programmes and projects.

UAE 'an important voice in the UN,' says India on election to Security Council

India welcomed the UAE to the United Nations Security Council (UNSC) as a non-permanent member,
describing the country as "an important voice in the United Nations". India’s Permanent Representative
to the UN, Mr T § Tirumurti said, "India’s bilateral relations with the UAE are at an all-time high. We
work closely with the UAE in the UN". India is currently a non-permanent member of the Security
Council. Both India and UAE will be in the Security Council till 31 December 2022.

UAE-India relations strengthened during pandemic: Ambassador Pavan Kapoor

®

l

During the Global Investment Forum organized by Khaleej Times, H.E. Pavan Kapoor, Indian
Ambassador to the UAE said that the ties between the UAE and India have strengthened during the
pandemic and is reflected in the continued support both countries have provided to each other. “There
has been a continuous flow of goods between the two nations, despite the restrictions imposed by the
lockdown. The UAE and India also formed a corridor for food security during the pandemic,” he added.

Indian Consulate in UAE leads new drive to upskill workers

The Consulate General of India in Dubai has initiated a new drive to upgrade skills and roles of the
Indian blue-collar workers in the UAE to boost their confidence. As part of the drive, the Indian mission
has collaborated with Skyline University College and the Indian Association, Sharjah and will train the
blue-collar Indian workers in English language and communication skills, basic computer literacy and
soft skills to boost their confidence level.

Adnoc, Reliance sign

partnership for world-scale chemical projects

P
) Reliance

clq_iai
ADNOC

Abu Dhabi National Oil Company (Adnoc) and India’s Reliance Industries announced that they will
develop a new world-scale chlor-alkali, ethylene dichloride and polyvinyl chloride (PVC) production
facility at Ta’ziz in Ruwais. The agreement capitalizes on growing demand for these critical industrial
raw materials and leverages the strengths of ADNOC and Reliance as global industrial and energy
leaders. The project will be constructed in the TA’Z1Z Industrial Chemicals Zone, which is a joint venture
between ADNOC and ADQ, and represents the first investment by Reliance in the region.

Emirates Group Security, India's GMR Aviation Academy to foster aviation training

Emirates Group Security (EGS) and GMR Aviation Academy (GMRAA), two leading aviation training
providers based in Dubai and India respectively, signed a Memorandum of Understanding (MoU) to
promote cooperation for the development and exchange of information, technical expertise, and
experiences in aviation security. Through this MoU, GMRAA and EGS will jointly offer more than 75
aviation and security courses in both online and conventional classroom settings - certificates, diplomas,
undergraduate and postgraduate to thousands of professionals in India as well as in the Middle East and
Asian regions.
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Monthly News Wrap (June 2021)

New agriculture link between Dubai and India's Maharashtra state

pALGAoN sAnAnA [RAmu A link between India’s Jalgaon district in Maharashtra state and Dubai is being sought to be established

with the pioneering export of uniquely fibre-rich and mineral-rich fruit from the area that has come to
B be known as "Jalgaon bananas". The first consignment of twenty-two metric tonnes of Jalgaon banana,
Hacus st Y sourced from "progressive" farmers of Tandalwadi village in that district was exported to Dubai, India’s
Ministry of Commerce announced.

#AatmaNirbharBharat

Gl of Maharashtra

In a major boost to export of exotic fruit, a consignment of fibre and mineral rich ‘Dragon Fruit’, also
referred as Kamalam, was exported to Dubai. A consignment of Dragon Fruit for exports was sourced
from the farmers of Tadasar village, Sangli district, Maharashtra and it was processed and packed at
APEDA recognized exporter — M/s Kay Bee. India’s Ministry of Commerce said that the export to Dubai
was supported by the Ministry’s Trade Infrastructure for Export Scheme and its Market Access Initiative.

In another attempt to tap India’s agriculture export potential, especially from the North-East, a
consignment of fresh Burmese grapes, referred to locally as ‘Leteku’ in the Assamese language, was
exported to Dubai from Guwabhati directly by the air route. The shipment was sourced and packed at a
collection centre in Darang district of Assam and was exported by Agricultural and Processed Food
Products Export Development Authority (APEDA) registered Kiega EXIM Pvt Ltd from Guwahati airport
to Dubai via Delhi.

DP World’s new service connects Middle East from Chennai and Cochin

il "W | DP World, a Global logistics company welcomed a new weekly India South Gulf (ISG) Service at its
Port Terminals in Chennai and Cochin. The new service is jointly operated by a global shipping line —
Evergreen Line, and feeder operators — Feedertech and Express Feeders. The new weekly service will
directly connect DP World operated Chennai Container Terminal (CCT) and International Container
Transhipment Terminal (ICTT) at Cochin with the Middle East Region, further enhancing the trade
between the UAE and India.

India to host 9* Asian Ministerial Energy Roundtable next year

The International Energy Forum (IEF) stated that India has agreed to host the 9t Asian Ministerial Energy
Roundtable (AMER9) in 2022, after a virtual meeting held between IEF Secretary-General and India’s
Oil Minister. The expected date for the planned roundtable would be announced later and it would
take forward the discussions from the previous meeting held in 2018, which was co-hosted by India in
Abu Dhabi. The previous meeting focused in the area of global energy security.

Abu Dhabi's ADQ in talks to invest USD 500 million in Indian e-commerce firm

Abu Dhabi sovereign fund ADQ is in talks to invest about USD 500 million in India’s Flipkart, as the
Walmart Inc.-backed e-commerce firm raises funds ahead of a potential initial public offering next year.
According to the report, ADQ is discussing an injection of funds that would value Flipkart between USD
35 billion to USD 40 billion. The fundraising would come ahead of a planned IPO that could take place
as soon as 2022.
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Major Upcoming Events

The Big 5: International Building & Construction Show

12-15 September. 2021 View Details

Renewable Energy India Expo
View Details

15-17 September. 2021

1 October 2021 - 31
March. 2022

Expo 2020
View Details

GITEX Technology Week
View Details

17-21 October. 2021

Middle East Investment Summit

10-11 November. 2021 View Details

Dubai Airshow
View Details

14-18 November. 2021

ADIPEC
View Details

15-18 November. 2021

GCC - India Industrial Conference
View Details

22-23 November. 2021

CPHI & P-MEC India
View Details

24-26 November. 2021

International Apparel & Textile Fair
View Details

28-30 November. 2021

SIAL Middle East

07-09 December. 2021 View Details

Automechanika Dubai
View Details

14-16 December. 2021

World Future Energy Summit
View Details

17-19 January. 2022

SATTE
View Details

19-21 January. 2022

Gulfood
View Details

13-17 February. 2022

DUPHAT
View Details

22-24 February. 2022

Chemtech World Expo
View Details

22-25 February. 2022
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UIBC
ABOUT US

UAE - India Business Council (WBC) is the only Offidal Joint
Business Chamber set up by both the Governments for
promoting economic sy nergy between the UAE and Ind ia.
UBC was formally launched by His Highness Sheikh
Abdullah bin Zayed Al Nahyan, UAE Minister for Foreign
Affairs and Smt. Sushma Swarj, Hon'ble Minister of
Extemal Affairs of India during 11th Session of the India-
LIAE Joint Commission Meeting on 3rd September 2015in
Mew Del hi.

MBC aims to create an inclusive bilateral trade
environment between UAE and India by linking
businesses from both the countries, and supporting long-
term commercial partnerships for developing strategic
relationships between businesses and government
officials from both the countries.

LMBC actstowards promoting investment promotion and
business collaborations’ Ws between UAE and indian
businesses by omanizing B2B networking meetings,
policy forums and investment focused events,
delegations, and other facilities required to succeed. It
serves to provide a voice and visibility to the various
stakeholders in UAE - India economic space and work
towards promoting trade and investment, job creation,
innovation, Incluslofn, and entrepreneurship between the

UAEandindia. l

OUR MISSION y 4

To act as a catalyst engaged in
exchange of ideas intended to promote

the economic synergy between the
UAE and India.

To serve as the direct link between
business and government leaders of
both the countries

To work towards providing the critical
first "home-away-from-home' with a
network of Government, Policy Makers,
Business Leaders and Industry contacts
supported by highly skilled secretariat

Providing a woice and visibility to the
various stakeholders in UAE - India
economic space

To work towards promoting trade and
investment, job creation, innovation,
indusion, and entrepreneurship
between the UAE and India
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o ' UAE- India Business Council (UIBC)
u‘_-l‘ 2z - 11th floor, One Horizon Center
. § . Golf course Road, DLF Phase V, Sector- 43

Gurugram - 122002
E: office@uibc.org ; uibc@uibc.org
" W:www.uibc.org
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