USIN
\V‘e Ess

&,

UIBC

UAE-INDIA
BUSINESS COUNCIL e

()

UAE -
7ION\'\°°

Bi-Monthly Digest of UAE - India Business Council (UIBC)
October-November 2020

©O0

www.uibc.org



http://www.uibc.org/
https://www.linkedin.com/company/uae---india-business-council?trk=top_nav_home
https://twitter.com/UIBCIndia
https://www.facebook.com/UAEIndiaBusinessCouncil/

UAE Participation in the India Energy Forum 2020
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October 2020: H.E. Dr. Sultan Bin Ahmad Sultan Al Jaber, UAE Cabinet Member and Minister of Industry and Advanced
Technology and CEO, ADNOC Group had participated virtually at the India Energy Forum - CERA Week organised by
NITI Aayog and Ministry of Petroleum and Natural Gas, Government of India. The theme of this year’s forum was
"India's Energy Future in a world of Change".

The fourth edition of India Energy Forum 2020 inaugurated by Shri Narendra Modi, Hon’ble Prime Minister of India
was attended by Shri Dharmendra Pradhan, Hon’ble Minister of Petroleum & Natural Gas and Steel, Gol; Smt. Nirmala
Sitharaman, Hon’ble Minister of Finance, Gol; Shri Piyush Goyal, Hon’ble Minister of Railways, Commerce and Industry,
Consumer Affairs, Food and Public Distribution, Gol; CEOs of global energy companies; and senior officials & business
leaders.

In his inaugural address, Shri Narendra Modi highlighted that with India’s energy demand estimated to double in the
next two decades, India has a unique role to play in rebuilding a more sustainable world. The core of the Indian
government’s policy is providing equitable access of clean, affordable and sustainable energy to all, for which the country
has adopted an integrated approach. PM Modi outlined a series of policy reforms undertaken to make India an attractive
investment destination and tremendous opportunities in the energy sector in India. India now allows 100% FDI in
exploration and production projects, and has permitted 49% FDI in public sector refining under the automatic route, he
added.

Hon’ble PM further mentioned that India is taking steps to move towards a gas-based economy and a gas pipeline
network is being developed to achieve ‘One Nation One Gas Grid’. He also talked about efforts towards expanding city
gas distribution networks to assist supply of cleaner cooking and transportation fuels. He further highlighted that India’s
rapidly growing energy sector presents tremendous opportunities to investors and invited the global industry to become
partners in India’s progress and shared prosperity by enhancing India’s production of all forms of energy.
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Hon. Shri Dharmendra Pradhan
Minkster of Petroleum & Natural Gas and Minister of Steel
Government of india

In his opening remarks, Shri Dharmendra Pradhan apprised the participants about the significant strides made by Indian
Oil and Gas industry in recent years. It has risen to the occasion in a commendable manner during these challenging times
by ensuring energy supplies, including making clean cooking fuel reach the remotest part of the country. “I am confident
the leaders of Indian oil & gas industry not only contributed their experiences but also will take home fresh ideas from
this Forum™ he added.

On the sidelines of the India Energy Forum, a virtual interactive session was held between Shri Narendra Modi and leading
global oil and gas CEOs. During the session, Dr. Sultan Al Jaber reiterated the close and deep-rooted economic ties
between the UAE and India and said India has always been and will always remain one of the UAE’s closest friends and
one of its most important trading partners. The strategic ties between both countries have strengthened in recent years,
particularly in the field of energy, he continued.

H.E. Dr. Jaber said, "Today, Indian companies represent some of Abu Dhabi’s key concession and exploration partners.
As we continue to work together, | see significant new opportunities for enhanced partnerships, particularly across our
downstream portfolio. We have launched an ambitious plan to expand our chemicals, petrochemicals, derivatives and
industrial base in Abu Dhabi and | look forward to exploring partnerships with even more Indian companies across our
hydrocarbon value chain. He further added, ADNOC is proud to be a key supplier to India’s Strategic Petroleum Reserves
and is keen to expand the commercial scale and scope of this strategic reserves partnership.

Dr. Al Jaber also said, he believes both countries have only scratched the surface of the opportunities that could benefit
both India and the UAE in the energy sector. "l believe that by seizing these opportunities, we can in fact enhance the
speed of post-Covid economic recovery. | very much look forward to expanding our relationship across multiple areas
and | am absolutely sure that we can remove any barriers that may stand in our way," Dr. Al Jaber added.

The virtual forum also witnessed the participation of H.E. Dr. Ahmed Al Banna, UAE Ambassador to India.
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Visit of Dr. Subrahmanyam Jaishankar, Hon’ble Minister of External Affairs of India to the UAE

Dr. Subrahmanyam Jaishankar, Hon’ble Minister of External Affairs of India had paid a two-day official visit to the UAE from
25-26 November 2020.

During his visit, Dr. Jaishankar held delegation-level talks with H.H. Sheikh Mohammed bin Rashid Al Maktoum, Prime Minister
and Vice President of the UAE and Ruler of Dubai. During their meeting, the two leaders discussed areas of cooperation between
both the countries and ways to boost and develop them in order to realise the common visions and future aspirations.

In the meeting, Dr. Jaishankar conveyed greetings of Indian PM Shri Narendra Modi to H.H. Sheikh Maktoum and his
appreciation of the UAE leadership for the measures adopted to combat the pandemic and for taking great care of the Indian
community and underlined that UAE had been a reliable partner for India in all respects during this difficult period.

The meeting was also attended by H.E. Mohammad Bin Abdullah Al Gergawi, UAE Cabinet Member and Minister of Cabinet
Affairs; H.E. Reem Bint Ibrahim Al Hashemy, UAE Cabinet Member and Minister of State for International Cooperation; H.E.
Pavan Kapoor, Indian Ambassador to the UAE; H.H. Sheikh Ahmed bin Saeed Al Maktoum, President, Dubai Civil Aviation
Authority and Chairman and Chief Executive, Emirates Airline and Group; Mr Khalifa Saeed Soliman, Director-General,
Department of Protocols and Hospitality in Dubai; and Dr. Aman Puri, Consul General of India in Dubai.

In his another meeting, Dr. Jaishankar called on H.H. Sheikh Mohammed bin Zayed Al Nahyan, Crown Prince of Abu Dhabi
and Deputy Supreme Commander of UAE Armed Forces on 25" November 2020 in Abu Dhabi. His Highness and Indian
External Affairs Minister reviewed the distinguished ties between the two countries, and discussed opportunities to further
enhance bilateral cooperation in diplomatic arenas and trade & investment sectors.

The two dignitaries also discussed the latest developments regarding the COVID-19 pandemic, and the importance of the two
countries' cooperation in the fields of pandemic containment, prevention and control of its spread. They also exchanged views
on a number of regional and international issues of mutual interest.
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Dr. Jaishankar conveyed greetings of Indian Prime Minister Shri Narendra Modi to H.H. Sheikh Mohammed and his wishes of
further progress and prosperity to the UAE. His Highness reciprocated greetings to the Indian Prime Minister and his best wishes
to the people of India. He noted that the relations between the two countries have witnessed remarkable growth, thanks to
the keenness of the leaderships of the two nations.

The meeting was also attended by H.E. Dr. Anwar bin Mohammed Gargash, UAE Cabinet Member and Minister of State for
Foreign Affairs; H.E. Khaldoon Khalifa Al Mubarak, Chairman, Abu Dhabi Executive Affairs Authority (EAA); H.E. Mohamed
Mubarak Al Mazrouei, Undersecretary, Abu Dhabi Crown Prince Court; and members of the delegation accompanied by Indian
Minister of External Affairs.

His other high-level engagements included meeting with H.H. Sheikh Abdullah Bin Zayed Al Nahyan, UAE Cabinet Member
and Minister of Foreign Affairs and International Cooperation on 26" November 2020. During the meeting, both dignitaries
reviewed the strategic relations between the two friendly nations and prospects of further growing cooperation in the fields of
trade, investment, agriculture, healthcare, energy, infrastructure, defence and food security. They exchanged views over the
recent regional and international developments and agreed to continue coordination on various multilateral issues.

H.H. Sheikh Abdullah hailed the steadily growing cooperation ties across all fronts and thanked leadership of both the countries
for the continued support. His Highness also hosted a dinner banquet in honour of the Indian External Affairs Minister and his
accompanying delegation.

H.E. Khalifa Shaheen Al Marar, Assistant Minister - Political Affairs, UAE Ministry of Foreign Affairs and International
Cooperation and H.E. Pavan Kapoor, Indian Ambassador to the UAE were also present during the meeting.

During the visit, Dr. Jaishankar addressed representatives of Indian community at a virtual event. While addressing the audience,
Indian Minister appreciated the work of the Indian associations in taking care of the indian community during the Covid
pandemic. He assured them of the Government’s responsiveness on issues pertaining to post-Covid normalcy and expressed his
appreciation to the community for the support to fellow Indians during the pandemic. The virtual event was also attended by
H.E. Pavan Kapoor, Indian Ambassador to the UAE and Dr. Aman Puri, Consul General of India in Dubai.

Hon’ble Minister also visited the site of India Pavilion at Expo 2020 and reviewed the progress of the pavilion which promises
to showcase India’s strength in innovation and technology in addition to arts and culture. H.E. Pavan Kapoor, Indian
Ambassador to the UAE and Dr. Aman Puri, Consul General of India in Dubai accompanied him during the tour.
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Eighth UAE - India High Level Joint Task Force Meeting
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The eighth meeting of the UAE - India High Level Joint Task Force on Investments (HLTFI) was hosted virtually by India on
3r"November 2020 to review and maintain the significant progress made in enhancing bilateral trade and investment relations
between the two countries.

The meeting was co-chaired by H.H. Sheikh Hamed bin Zayed Al Nahyan, Member - Executive Council of Abu Dhabi and
Managing Director, Abu Dhabi Investment Authority (ADIA) and Shri Piyush Goyal, Hon’ble Minister of Railways, Commerce
and Industry, Consumer Affairs, Food and Public Distribution, Gol. A number of senior officials from both the countries
including H.E. Dr. Thani Bin Ahmed Al Zeyoudi, UAE Cabinet Member and Minister of State for Foreign Trade; H.E. Dr.
Ahmed Al Banna, UAE Ambassador to India; H.E. Pavan Kapoor, Indian Ambassador to the UAE; Mr Ahmed Alfalahi,
Commercial Attache of UAE to India; Mr B.N. Reddy, Joint Secretary, Ministry of Petroleum and Natural Gas, Gol were also
present during the meeting.

The Joint Task Force was established in 2012 as a key forum to promote economic ties between the UAE and India. The
mechanism has assumed greater importance in addressing mutual issues associated with existing investments between the two
countries and to promote and facilitate cross-border investments, as the two nations entrench the Comprehensive Strategic
Partnership Agreement signed in January 2017.

In the meeting, both sides noted the positive outcomes achieved by the Joint Task Force till date and expressed satisfaction
at the level of bilateral trade and investment between the two countries. They agreed upon the need to further explore ways
to facilitate investments in key UAE and Indian sectors with potential for economic growth and to maintain bilateral dialogue
& further build on the considerable achievements of the Joint Task Force.

The two sides also agreed that the recent challenging circumstances of COVID-19 has made it even more important to promote
investments and cooperation in areas of mutual interest with the purpose to stimulate economic activity. Specific in-depth
discussions were held on a wide range of sectors and subjects of mutual interest.
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With an aim to further strengthen the excellent trade and economic ties between the two countries, both sides reiterated the
importance of addressing specific barriers to bilateral trade including issues relating to anti-dumping duties and measures, as
well as any tariff and regulatory restrictions. Both sides agreed to coordinate efforts and promote mutual cooperation at the
highest official levels in areas of anti-dumping and to consider these issues promptly with the objective of seeking mutually
beneficial solutions.

During the meeting, the two sides also reviewed the existing UAE special desk (‘UAE Plus’) and the Fast Track Mechanism
created in 2018 to facilitate investments and to resolve any challenges faced by the UAE investors in India. In this context, both
sides agreed to make the best use of these mechanisms to further facilitate bilateral cooperation.

The co-chairs of the meeting, while recognizing the importance of Civil Aviation to the economies of the UAE and India, agreed
that the civil aviation authorities of both the nations should continue to work together on a priority basis for their mutual
benefit and to ensure speedy normalization of air transport operations between the two countries.

While discussing the future road map, the two sides deliberated on issues related to the development and operation of UAE
based funds to invest in India, including in the light of SEBI Foreign Portfolio Investor Regulations 2019. In this regard, the
Indian side agreed to look into these issues with the objective of facilitating further direct investments of the UAE-based funds
into India and seeking mutually beneficial solutions.

Other key points of discussion at the meeting focused on exploring opportunities for cooperation and potential investments in
key sectors in India including the healthcare & pharmaceutical, mobility & logistics, food & agriculture, energy & utilities amongst
others.

While addressing the HLTF meeting, H.H. Sheikh Hamed bin Zayed Al Nahyan shared that the past decade has witnessed a
positive transformation in the economic relationship between the UAE and India. He said, “l believe that the commitment of
this Task Force over the past eight years has been central to that success. Although recent months have been difficult for all of
us, we have today set out an ambitious agenda for the next stage of our economic co-operation. | am convinced that we can
return to significant growth in our bilateral trade and investment in the years ahead”.

Commenting on the eighth meeting of the Task Force, Shri Piyush Goyal said, “This Joint Task Force is an integral component
of our Comprehensive Strategic Partnership with the UAE. India is on an ambitious growth path and has significant headroom
in various sectors of its economy. The UAE has been a consistent investor in diverse sectors of the Indian economy and is a
valuable partner in our development journey. We attach high priority to the UAE investments and have been consistently
taking progressive steps to ease the path for UAE investors.” Shri Piyush continued.

The Indian Minister while concluding his remarks said that the discussions held in the meeting will open new and bigger
investment opportunities from the UAE to India. This platform has enabled to resolve a number of outstanding issues faced by
investors in both the countries. We look forward to deeper engagement between the UAE and India in the coming years.

___________________________________________________________________________________________
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Meeting of Dr. Subrahmanyam Jaishankar, Hon’ble Minister of External Affairs, Gol with
H.E. Dr. Anwar Bin Mohammed Gargash, UAE Cabinet Member and Minister of State for Foreign Affairs

Dr. Subrahmanyam Jaishankar, Hon’ble Minister of External Affairs, Government of India held delegation-level talks
with H.E. Dr. Anwar Bin Mohammed Gargash, UAE Cabinet Member and Minister of State for Foreign Affairs on 8t
October 2020 in Dubai.

During the meeting, both leaders discussed the prospects of bilateral relations between the UAE and India, as well as the
means of further strengthening and developing existing bilateral relations between the two countries. The two sides also
exchanged views on a number of international developments and strategic issues of mutual interest.

In the meeting, Dr. Jaishankar admired the progressive ties between the UAE and India at various levels and expressed
his country's desire to further strengthen its ties with the UAE.

For his part, H.E. Dr. Gargash praised the strategic relations and distinguished friendship between the two nations and
the keenness of UAE leadership to consolidate and develop these relations in various domains.

The talks were held in friendly and cooperative manner, with both sides expressing the common desire to bolster
cooperation and exchanges between the two countries.

. _______________________________________________________________________________________________________|
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UAE - India boost Defence Cooperation
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The UAE and India have explored ways to take bilateral relations to a higher level with special emphasis on the defence sector.
In order to boost defence exports, a webinar was held on the theme “Indian Defence Industry Global Outreach for
Collaborative Partnership: Webinar and Expo India — UAE Defence Cooperation”. The webinar and a virtual exhibition with
over 100 stalls was jointly organised by the Department of Defence Production, Indian Ministry of Defence (MoD) and Society
of Indian Defence Manufacturers (SIDM) on 27t October 2020.

The virtual event was attended and addressed by H.E. Dr. Ahmed Albanna, UAE Ambassador to India; H.E. Pavan Kapoor,
Indian Ambassador to the UAE; and senior defence officials who shared their perspectives on the subject. The webinar also
witnessed the participation of over 180 industry stakeholders from the UAE and India.

In his special address at the webinar, H.E. Dr. Albanna highlighted the key areas to focus towards enhancing UAE-India
economic cooperation. His Excellency shared that the bilateral strategic partnership between both countries has been
manifested through regular exchange between the leadership and officials on both sides. India is a strong and key partner for
the UAE and we will continue to always look for ways to enhance our avenues of cooperation," Dr. Albanna added.

The UAE Ambassador further mentioned that it is an opportune time for the UAE and India to escalate defence cooperation,
especially for the untapped potential & to get joint defence production through collaborative partnerships between our
industries and government benefiting our mutual, strategic and commercial interests and emerge stronger together in the
future. Dr. Albanna also shared that UAE and India defence cooperation will promote regional stability and cooperation as
partners in peace.

While addressing the participants, H.E. Pavan Kapoor reiterated that the UAE and India enjoy long-standing and cordial
relations across multiple fronts and highlighted the opportunities for joint defence manufacturing in India, as a net security
provider in the Indian Ocean Region.

In his address, Mr Sanjay Jaju, Joint Secretary, Department of Defence Production, Gol said, "We are emphasizing on openness
and inter-linkages so that our companies could become a part of the global supply chains and foreign companies could have
a role in the Indian manufacturing ecosystem."

During the webinar, both sides agreed to explore further cooperation in defence sector through joint production and mutual
trade which could be a win — win proposition for both the nations. Major defence manufacturers from India including L&T
Defence, GRSE, OFB, MKU, Bharat Forge and Ashok Leyland made company and product presentations on major
platforms/equipment like Artillery Systems, Radars, Protected Vehicles, Costal Surveillance System, Akash Missile system and
Ammunition etc. From the UAE side STREIT Group, Rockford Xellerie, EDGE, TAWAZUN and Marakeb Technologies made
presentations and showcased their capabilities.
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UAE - India boost Healthcare Cooperation
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The UAE and India have explored ways to take bilateral relations to a higher level with special emphasis on the healthcare
sector. The Embassy of India, Abu Dhabi and Consulate General of India, Dubai, in association with Invest India and FICCI
hosted the virtual ‘UAE-India Healthcare Conference’ on 19t October 2020 to explore new avenues for promoting
collaboration and partnerships in the fields of healthcare, pharmaceuticals, medical devices and alternative medicines between
the two countries.

The conference was attended and addressed by H.E. Dr. Ahmed Al Banna, UAE Ambassador to India; H.E. Pavan Kapoor,
Indian Ambassador to the UAE; H.E. Dr. Amin Hussain Al Amiri, Asst. Undersecretary - Public Health Policy and Licensing,
UAE Ministry of Health and Prevention (MOHAP); Dr. Aman Puri, Consul General of India in Dubai; H.E. Humaid Al Qutami,
Director-General, Dubai Health Authority (DHA); H.E. Abdulla Ali Al Mahyan, Chairman, Sharjah Health Authority; Dr.
Praveen Gedam, Addl. CEO, National Health Authority (NHA); along with policy makers, senior dignitaries and eminent
leaders from healthcare and allied industries from the public and private sector who shared their perspectives on the subject.

While addressing the participants, H.E. Dr. Albanna said that COVID-19 has altered the dynamics of our global economic
ecosystems and the pandemic will mark an era of a paradigm shift in the realm of diplomacy with healthcare medical diplomacy
taking the centre stage. In the wake of the pandemic, the new dimension of medical diplomacy has indeed further bolstered
the strategic partnership between the UAE and India and there exist huge untapped potential in the healthcare sectors between
the two countries, he added.

HE Dr. Ahmed Albanna

~ Ambassador of India to UAE

'1
-ﬂ“‘
|

Aparna Sharma Dr. Abdal v Am

Ambassador of UAE to India

UAE-INDIA BUSINESS COUNCIL (UIBC) Page-9



In his address, H.E. Pavan Kapoor drew attention of the participants towards close collaboration between the two countries
during Covid times and stated that the UAE had shown strong desire for setting up manufacturing facilities for vaccines and
generic medicines by Indian companies having strong R&D facilities. His Excellency informed that the UAE Government will
support through incentives, including financial contributions and will also make efforts to create a full ecosystem to support
such healthcare manufacturing companies from India. He urged Indian companies to explore the offer, which will provide
them an excellent opportunity to enter into GCC as well as African markets in entire pharma supply chain ecosystem.

Indian Ambassador also emphasized that there exists huge opportunities for the UAE to invest in India where 7 mega parks, 3
in the pharmaceutical sector and 4 in medical devices have recently been announced. Ayushman Bharat Yojana requires a lot
of infrastructure and the same can be complemented by the UAE side. The introduction of AYUSH system of traditional Indian
medicine can also be used to complement the health system in the UAE,” he further added.

H.E. Dr. Amin Hussain Al Amiri reiterated the close and strategic relationship that exists between both the nations. He said,
“We have great cooperation with India, and we look forward to supporting any Indian pharma or medical company to invest
with us”. Dr. Amiri also provided several facts about Indian healthcare workers and UAE as well as pharma and medical
tourism, going forward.

In his remarks, H.E. Humaid Al Qutami said, “UAE and India share a deep-rooted, historic partnership and there are several
areas in the health sector where both sides can explore collaboration and continue this partnership with an aim to benefit the
people of both the countries and provide high-quality and efficient patient care”.

He further highlighted areas such as innovation, research and development, medical education and training as well as
telehealth, where there is a strong potential for further collaboration. H.E. Qutami added that this conference would be the
right platform to establish a channel to achieve the common goals for the healthcare sectors of both countries and we look
forward to a fruitful collaboration between the UAE and India.

The conference also had three separate sessions focusing on UAE-India Partnership in Healthcare Delivery, Pharma & Medical
Devices and Ayush in which renowned doctors, entrepreneurs and regulatory authorities made their presentations and
discussed ways and means to further bolster bilateral cooperation in the respective fields.
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Telephonic Conversation between H.E. Dr. Ahmed Albanna, UAE Ambassador to India and
General Bipin Rawat, Chief of Defence Staff of India

H.E. Dr. Ahmed Albanna, UAE Ambassador to India had a telephonic conversation with General Bipin Rawat, Chief of Defence
Staff of India on 20t October 2020. During the call, Dr. Albanna and General Bipin Rawat emphasised the importance attached
to strengthening the bilateral relationship and discussed areas of defence cooperation & explored new avenues of partnership
for joint defence production between the UAE and India.

Participation of H.E. Dr. Ahmed Al Banna, UAE Ambassador to India at
4% |International Diplomats Day and 75t Anniversary of United Nations

H.E. Dr. Ahmed Al Banna, UAE Ambassador to India had participated at celebrations held on the occasion of 4t International
Diplomats Day on 24t October 2020. Organised by the Consulate General of India in Dubai, the event also celebrated the
75t anniversary of the United Nation:s.

The event was attended by Dr. Aman Puri, Consul General of India in Dubai; senior diplomats and officials; and representatives
from the UAE Ministry of Foreign Affairs and International Cooperation.

Speaking on the occasion, H.E. Dr. Albanna emphasized the role and hailed the efforts of diplomats in helping citizens during
the COVID-19 crisis. Since the coronavirus outbreak, Indian diplomats in the UAE and elsewhere have spearheaded repatriation
efforts for hundreds of thousands of stranded Indian nationals.

His Excellency also praised UAE’s close relations of friendship and strategic cooperation with India and emphasised keenness
to develop them in a way that will meet aspirations of the two countries’ leaderships and benefit their peoples.

While addressing the august gathering, Dr. Aman Puri reiterated that the UAE-India bilateral relations continue to evolve over
time, from mere commercial cooperation into strategic partnership and thanked the UAE leadership for extending their support
to all residents, including the large Indian diaspora, during this time of unprecedented crisis.

During the event, heads of diplomatic missions also spoke in detail about the efforts taken by the missions to mitigate the crisis.
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Meeting of H.E. Pavan Kapoor, Indian Ambassador to the UAE with H.E. Saqr Ghobash, Speaker,

UAE Federal National Council (FNC)
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H.E. Pavan Kapoor, Indian Ambassador to the UAE had a meeting with H.E. Saqr Ghobash, Speaker, UAE Federal
National Council (FNC) on 13" October 2020 in Abu Dhabi.

During the meeting, both sides discussed ways of strengthening overall bilateral ties and shared their interest in promoting
parliamentary cooperation between the UAE and India, as well as exchanging visits and parliamentary expertise and
reinforcing coordination in various issues of mutual interest.

While discussing, H.E. Ghobash re-affirmed the importance of bolstering parliamentary action to meet future challenges,
as well as promoting the role of parliaments through parliamentary diplomacy. His Excellency also exchanged views on
the situation in the Middle East and ways to combat terrorism and extremism.

The meeting culminated on a positive note and both sides reiterated their commitment to further strengthen bilateral
cooperation between the two countries by working together and focusing on finding the way forward to address issues
of both countries.
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Participation of H.E. Pavan Kapoor, Indian Ambassador to the UAE at the India-UAE Virtual Networking

Meet on “Indian Agricultural & Food Geographical Indication (Gl) Products”
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H.E. Pavan Kapoor, Indian Ambassador to the UAE had participated at the India-UAE Virtual Meet on Indian Agricultural
& Food Geographical Indication (Gl) Products on 28" October 2020. The meet was jointly organised by Embassy of
India, Abu Dhabi and Agricultural and Processed Food Products Export Development Authority (APEDA), Ministry of
Commerce, Government of India.

The virtual meeting was attended by more than 80 participants from both sides including senior officials from Embassy
of India in Abu Dhabi & APEDA; representatives from UAE’s leading supermarket chains including Lulu Group, Al Maya
Group, KM Trading, Spinneys, India-Arab Spices; along with major food exporters/importers from the UAE and India.

While addressing the participants, H.E. Pavan Kapoor highlighted the importance of nurturing powerful and unique
agricultural brands which can help farmers gain a competitive advantage in ‘buyer-driven’ global markets. His Excellency
reiterated about UAE-India historic people-to-people relations and a strong cultural affinity with familiar cuisines and
tastes. He also mentioned regarding the important contribution of the Indian Agricultural Sector to the ‘Aatmanirbhar
Bharat’ vision of Hon’ble Prime Minister, Shri Narendra Modi.

Indian Ambassador further shared that a self-reliant India in agriculture and food would largely benefit global food
security with India’s increasing contribution to global supply chains for farm produce. His Excellency also highlighted the
strategic significance attached to food security by the UAE and assured that India will remain UAE’s trusted partner in
meeting these objectives including through establishment of dedicated food corridors.

In his remarks, Dr. M. Angamuthu, Chairman, APEDA highlighted the role of the council for promoting exports of
agricultural and food Gl products, including through special promotion strategies.

On this occasion, an e-catalogue containing details of Gl Food products and list of participating companies from both
the countries was jointly released by H.E. Pavan Kapoor and Dr. M. Angamuthu.

The virtual networking session facilitated the interaction and tie-ups between participating UAE and Indian companies
for exploring & creating synergies for growth and promoting new business collaboration:s.
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Participation of H.E. Pavan Kapoor, Indian Ambassador to the UAE in a webinar on

'Investment Opportunities in Stressed Assets in India'
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H.E. Pavan Kapoor, Indian Ambassador to the UAE had participated in a webinar on 'Investment Opportunities in Stressed
Assets in India' jointly organised by the Embassy of India, Abu Dhabi and FICCI on 14t October 2020. The webinar brought
together policy makers, potential investors, financiers, legal and other consultants, etc. to discuss regarding the opportunities
for investors in stressed assets market in India and to invite the community of large institutional investors to participate in the
profitable turnaround opportunities available in India.

While addressing the participants, H.E. Pavan Kapoor, Indian Ambassador to the UAE praised the deeply rooted relations
between the UAE and India, complemented by the high level exchanges by leaders of both countries in the last few years. He
appreciated the positive developments witnessed between both the nations and reiterated the growth potential for the
bilateral trade. The establishment of a Comprehensive Strategic Partnership has brought India & UAE closer resulting in deeper
economic integration, he added.

The Indian Ambassador said that a number of UAE sovereign funds have invested in diverse sectors in India such as highways,
construction, affordable housing, telecom, and ports and logistics. He highlighted the progressive steps taken by the Indian
Government in recent times to facilitate global investments into India’s stressed assets segments such as infra, construction
mining, metals, gems and jewellery etc. His Excellency also shared that with the recent policy reforms and the IBC, there is a
lot of potential for UAE investors to invest in Indian stressed assets and reap the benefits.

In his address, Dr. Krishnamurthy Subramanian, Chief Economic Adviser, Gol emphasized that the stressed assets are an
important component of a market economy and talked on the importance of ‘creative destruction’ in stressed assets market.

Aman FICC!
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Inauguration of Pravasi Bharatiya Sahayata Kendra (PBSK) by

H.E. Pavan Kapoor, Indian Ambassador to the UAE - 1* November 2020

PRAVASI BHARATIYA SAHAYATA KENDRA

garfl YR Tgradar %
DUBAI

PRAVAS| BHARATIYA SAHAYATA KENDRA
T WRedta wETad %
DUBAI

Contact for assistance:
S o e w

E
" 24X 7 Toll Free Melpiine v
Wolkin Counters
" Logal, Financial 1 & Pyychological Counseiting a
Recelve, Register & Monitor gievances “Walkin Counter between 9:00 am to 6:00 pm

From Sunday to Thursday’

y & Saturday

UAE-INDIA BUSINESS COUNCIL (UIBC) Page-15



Meeting of Dr. Aman Puri, Consul General of India in Dubai with Maj Gen (Retd.) Sharafuddin Sharaf,
Chairman, UAE India Business Council (UIBC) and Vice Chairman, Sharaf Group

Dr. Aman Puri, Consul General of India in Dubai had met Maj Gen (Retd.) Sharafuddin Sharaf, Chairman, UAE India Business
Council (UIBC) and Vice Chairman, Sharaf Group on 28t October 2020 in Dubai.

During the meeting, they discussed existing UAE-India friendship as a role model for strategic partnerships that serve
constructive cooperation in all fields for the best interest of the two friendly countries and their people. They also discussed
regarding the role of UAE-India Business Council (UIBC) and different activities to be organised by UIBC for promoting UAE-
India bilateral trade & investment ties.

While discussing, Maj Gen (Retd.) Sharafuddin Sharaf highlighted the long-standing relationship between the UAE and India
in several fields including the logistics sector. He further added that UAE and India are strategic partners and it is important for
them to continue to build a strong partnership in the fields of logistics and infrastructure.

Maj Gen Sharaf shared that UAE-India Business Council works towards creating and enhancing inclusive bilateral trade
environment between the UAE and India by linking businesses from both the countries, and supporting long-term commercial
partnerships for developing strategic relationships between businesses and government officials. The Council has been working
towards supporting UAE & Indian businesses planning to enter UAE/ Indian market by organizing B2B networking meetings,
policy forums and events, delegations and market visits, support for forging partnerships/ JVs and other facilities required to
succeed. He also mentioned that UIBC serves to provide a voice and visibility to the various stakeholders in UAE-India
economic space and work towards promoting trade and investment, job creation, innovation, inclusion, and entrepreneurship
between the two nations.

In the meeting, Dr. Puri was also briefed about the different categories and benefits of UIBC Membership. The Council has
been regularly engaging with the Governments, industry and other stakeholders on different areas that address challenges and
create opportunities for its member companies in the UAE and India. It looks forward to work together with CGl Dubai and
other similar bilateral trade and investment promotion agencies and councils for further enhancing bilateral trade relations and
facilitating investment promotion.

The talks were held in friendly and cooperative manner, with both sides expressing the common desire to bolster the bilateral
relationship between the UAE & India through different means & platforms.
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Meeting of Dr. Aman Puri, Consul General of India in Dubai with Mr Sultan Ahmed bin Sulayem,
Group Chairman and CEO, DP World & Chairman, Dubai Ports, Customs & Free Zone Corp

Dr. Aman Puri, Consul General of India in Dubai had a meeting with Mr Sultan Ahmed bin Sulayem, Group Chairman
and CEO, DP World & Chairman, Dubai Ports, Customs & Free Zone Corp on 16t November 2020.

During the meeting, Dr. Puri and Mr Sulayem discussed bilateral relations between the two countries and admired the
progressive ties between the UAE and India at various levels. They also reviewed investment opportunities between the
UAE & India and expressed their keenness to strengthen co-operation and co-ordination.
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India - UAE Food Dialogue: Promoting Food Security & Trade

Mr Ahmad Alfalahi, Commercial Attache of UAE to India had participated virtually at ‘India - UAE Food Dialogue:
Promoting Food Security & Trade’, co-organised by Dubai Chamber’s representative office in India and Cll on 19t
October 2020. The event was held on the sidelines of India International Food & Agri Week 2020.

The bilateral dialogue was held to discuss the UAE’s growing partnership with India in food security and Dubai’s
infrastructure facilities as a global entrepot for food and agricultural products. It was attended by more than 300
participants including representatives of both governments and the private sector; businessmen; industry stakeholders;
policymakers etc.

During the dialogue, food industry experts shared their insights and apprised about the proposed UAE-India Food
Corridor initiative which is expected to draw investments of up to USD 7 billion from the UAE for developing dedicated
logistics infrastructure connecting farms to ports in India, adding that the initiative has the potential to triple UAE-India
food trade over the next five years.

In his address at the inaugural session, Mr Ahmad Alfalahi reiterated the strategic ties between the UAE and India with
trade and investment being the cornerstones of their bilateral strategic partnership. He highlighted the unique partnership
between two countries in food security, adding that the two countries look at each other as reliable partners.

Mr Alfalahi also mentioned that food wastage in India is estimated to be USD 12.5 billion and a strong logistics
infrastructure for farms to port can be a huge enabler in reducing food waste. The UAE can step-in and form meaningful
collaborations with India on that front, he added.

While addressing the participants, Mr Rajeev Arora, Second Secretary (Commerce & Protocol), Embassy of India, Abu
Dhabi shared that there has been an increase of 43 percent in food products trade between the UAE and India from
April to September 2020 despite COVID-19 disruptions compared to the same period last year. This is expected to go
up when an India-UAE food corridor becomes fully operational, he mentioned.
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India-UAE Virtual Buyer and Seller Meet on Apparel & Textiles
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The Embassy of India, Abu Dhabi and the Apparel Export Promotion Council of India (AEPC) has jointly organised an India-
UAE virtual buyer seller meet titled “India-UAE Synergies in Apparel & Textiles” on 21t October 2020.

The virtual meeting was attended by more than 50 participants from both sides including senior officials from Embassy of
India, Abu Dhabi & Apparel Export Promotion Council; senior representatives from UAE’s leading Apparel chains including
Lulu Group, Landmark Splash Group, Apparel Group LLC and KM Trading; along with major apparel & textile
exporters/importers from the UAE and India; and senior management of Dubai Textiles Merchants Association (TEXMAS).

In his keynote address, Mr Sandeep Kumar Bayyapu, Deputy Chief of Mission, Embassy of India in Abu Dhabi highlighted
India’s potential as sourcing hub for textiles & apparel sector. He mentioned that “Our main aim is to increase exports from
India to the UAE and there is tremendous potential for doing it. Dubai with its large trans-shipment port offers additional
advantages as it caters to the needs of six other countries in the region.”

While addressing the participants, Dr. A. Sakthivel, Chairman, AEPC deliberated upon the various initiatives and activities
undertaken by the council to facilitate and promote India’s exports in apparel and textiles. He said, “UAE is the second largest
market for Indian apparels after the USA, with apparel exports amounting to USD 1.9 billion in 2019. UAE is an important
market for India as there exist huge potential to increase our exports”, he added.

Dr. Sakthivel highlighted that India is today recognized as one of the best sourcing destinations for garments, textiles and
accessories. It provides a perfect blend of fashion, design, quality, patterns, textures, colors and finish. The textile industry in
India is one of the largest in the world with a large raw material base and manufacturing strength across the value chain. He
invited all brands and buyers of the UAE to increase sourcing from India and also urged the UAE investors to set up
manufacturing facilities in India directly as 100 percent FDI is allowed or through joint ventures.

During the virtual meet, the participating textiles and apparel companies from both sides interacted with each other for
fostering new business collaborations. The buyer seller meet helped in facilitating fresh business partnerships and further
enhancing UAE-India cooperation in the textiles and apparel sector.
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News Wrap (October - November 2020)

UAE Minister reviews progress of construction of first Hindu temple in Abu Dhabi

H.H. Sheikh Abdullah Bin Zayed Al Nahyan, UAE Cabinet Member and Minister of Foreign Affairs and
International Cooperation had met Brahmavihari Swami of BAPS Swaminarayan Sanstha and H.E. Pavan
Kapoor, Indian Ambassador to the UAE for a discussion on global harmony, universal values and the
historic BAPS Hindu Mandir upcoming in the UAE. During the meeting, H.H. Sheikh Abdullah reviewed
progress on the temple's construction and highlighted that in these challenging times of the Covid
Pandemic, such a project will regenerate faith and hope, celebrating the unique friendship of the UAE
and India and their dedication to progress and peace.

Gulf-Indian ministerial meeting convened to enhance cooperation

The UAE chaired the ministerial meeting between the countries of the Gulf Cooperation Council and
the Republic of India. The meeting was held via videoconference, reviewed ways to strengthen relations
as well as exchange views on international and regional matters of common interest. The Indian
delegation was led by Indian External Affairs Minister Dr. Subrahmanyam Jaishankar, the GCC was
represented by Dr. Nayef Falah M. Al-Hajraf, Secretary General of GCC; Dr. Abdullatif bin Rashid
Alzayani, Minister of Foreign Affairs, Bahrain; and H.E. Dr. Anwar bin Mohammed Gargash, UAE
Cabinet Member and Minister of State for Foreign Affairs.

Indian Mission in Dubai to have free legal aid facility for Indian expats in the UAE

Indians in the UAE can now avail free legal aid, financial counselling and psychological services with
increased frequency through the Indian Consulate in Dubai. These services will be available at the Pravasi
Bharatiya Sahayata Kendra (PBSK), whose office was inaugurated by Indian Ambassador to the UAE
H.E. Pavan Kapoor at the Consulate premises. Indian Consul General in Dubai Dr. Aman Puri was also
present on the occasion.

India will drive global trade post Covid: DP World Chief

S H.E. Sultan Ahmed Bin Sulayem, Group Chairman and CEO, DP World mentioned in his remarks that
(w India would drive global trade post Covid-19 crisis and is poised to take advantage of the supply chain

> shifts triggered by pandemic. He also highlighted the opportunities and factors that he believes will take
the tide towards India’s favour, while also touching upon DP World’s investment in India, the recent
trilateral Supply Chain Resilience initiative along with Australia and Japan, recent government incentives
& policy changes etc.

Titan Company launches first overseas Tanishq store in Dubai

Titan Company launched its first International Tanishq store in Dubai in line with the company’s plans
to expand its flagship brand in regions outside India. The store was inaugurated by H.E. Dr. Ahmed
Albanna, UAE Ambassador to India and Dr. Aman Puri, Consul General of India in Dubai. The opening
of Tanishq's first international boutique in Dubai underscores the significance of this region for Tanishq
and the Tata group.

Fresh drive to take UAE-India IT trade to new heights

The UAE and India are making good efforts to scale their economic and trade links to new heights and
IT could play a very important role in further enhancing the trade between the two countries, said Mr
Kamal Vachani, Regional Director, ESC in Dubai at the launch of a booklet highlighting a brief profile
of Indian tech companies. The electronics & IT exports from India to the UAE continues to show an
upward trend and the growth in export to Middle East countries clearly shows the rising interest
amongst the Indian ICT exporting community to explore Middle East and neighboring countries for
export prospects. H.E. Pavan Kapoor, Indian Ambassador to the UAE and Dr. Aman Puri, Consul
General of India in Dubai were also present.
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News Wrap (October - November 2020)

India allows ADNOC to export 50% of its stored crude at Mangalore reserve

>
ADNOc

India allowed United Arab Emirates' state-owned Abu Dhabi National Oil Company (ADNOC) to trade
50% of the oil stored at the Mangalore Strategic Petroleum Reserve (SPR), marking a policy shift that
could enhance foreign participation as India seeks to expand its storage capacity. Allowing ADNOC to
export its oil represents a model adopted by countries such as Japan and South Korea which allow oil
producers to re-export crude storage, making it commercially more attractive for the foreign investors.

UAE's Mubadala to invest AED 3.1 billion in Reliance Retail Ventures

P

MUBADALA

The Abu Dhabi-based sovereign investor, Mubadala Investment Company confirmed that it had picked
up 1.4 percent stake in Reliance Retail Ventures (RRVL), a subsidiary of India’s Reliance Industries for
AED 3.1 billion (INR 6,247.5 crore). This marks the second significant investment by Mubadala in a
Reliance Industries subsidiary after the USD 1.2 billion investment in Jio Platforms announced earlier
this year.

Abu Dhabi fund buys USD 750 million stake in retail arm of Indian giant Reliance

Reﬁ%nce

RETAIL

A wholly owned subsidiary of the Abu Dhabi Investment Authority (ADIA) will buy 1.2 percent stake
in Reliance Retail Ventures, a subsidiary of Reliance Industries, through investment of USD 750 million
(INR 5512.5 crore). In the past few months, Reliance Retail has received INR 37,710 crore from leading
global investors including Mubadala, GIC, TPG, KKR & Co, General Atlantic and Silver Lake. The
investment by ADIA is a further endorsement of Reliance Retail’s performance and potential and the
inclusive and transformational new commerce business model it is rolling out.

India's FreshToHome attracts Gulf funds in USD 121 million funding round

FreshToHome, the India-based e-commerce platform for fresh vegetables, fish and meat announced
that it had raised USD 121 million through a number of investors including Investment Corporation of
Dubai (ICD), the principal investment arm of the Government of Dubai as part of its Series C investment.
The funds raised under Series C will support the company’s expansion in India and the Middle East,
particularly UAE, where it is already one of the top 5 e-grocers.

p move set to inspire new wave of Indian expat entrepreneurs

The UAE has relaxed and removed a range of limits on foreign ownership of companies and has allowed
100 percent ownership of businesses for foreign nationals effective December 1, 2020, in a bid to boost
its global status and attract foreign investors. This decision will pave the way for many Indian as well as
global investors to look at the UAE for setting up operations there, said Mr Ashok Jha, Former Indian
Finance Secretary and a leading policy expert.

Indian Government services app launched for the UAE

An international version of India’s Unified Mobile Application for New-Age Governance, UMANG, was
launched for the UAE and eight other countries by Shri Ravi Shankar Prasad, Hon’ble Minister for
Electronics and Information Technology, Communications and Law & Justice, Gol in coordination with
the Indian Ministry of External Affairs (MEA). The international version of the app will help in taking
India to the world through 'Indian Culture' services available on UMANG and create interest amongst
potential foreign tourists to visit India.
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News Wrap (October - November 2020)

UAE-India energy ties will get stronger, says Indian minister

In an exclusive interview, Indian Minister for Petroleum, Natural Gas and Steel Shri Dharmendra
Pradhan said that the potential for partnerships in the India’s energy sector is huge. He welcomes more
UAE investments into India while lauding the role played by H.E. Dr. Sultan bin Ahmad Sultan Al Jaber,
UAE Cabinet Member & Minister of Industry and Advanced Technology and CEO, ADNOC Group in
strengthening energy ties between the UAE and India.

Dubai's Averda enters India with plan to tackle smog in Amritsar

Dubai-based Averda is making an entry into India for managing municipal and farm waste in Amritsar
for offering solution to the deadly smog caused by stubble burning. The waste management solution
provider is the latest among companies that are attempting to cut the practice of farm fires. The
company has plans to expand its presence in as many as 20 Indian cities and inject USD 50 million to
USD 100 million every year in Indian business over the next three to five years.

Dubai Investments signs agreement with C1 India to achieve procurement excellence in businesses

Dubai Investments, the leading diversified investments company listed on the Dubai Financial Market
has signed an agreement with C1 India to accelerate the procurement progressions across the company’s
diversified businesses. The implementation of the digital procurement transformation services is an
innovative approach by Dubai Investments to harness the power of digital technologies in order to
drive transformative processes in procurement, enhance cost optimization and support risk management
towards improving performance and mitigating procurement associated risks.

UAE-based warehouse automation major targets India, Saudi expansion

ACME Intralog, UAE-based warehouse automation major is set to embark on a major expansion both
within and outside the Middle East region. ACME plans to enter Saudi Arabia sometime next year, while
the company is also finalising plans for a foray into India in early 2021. The company is keen to enter
Indian market as market research shows that there is a potential for over USD 1 billion investment in
warehouse automation in India by 2025, said Mr Navin Narayan, Founder and CEO of ACME Intralog.

India to increase share of Organic Basmati rice exports to the UAE

Basmati rice, the largest agricultural product export from India, is to be refined in overseas consumer
preferences with an increased share of its organic rice variety. Outlining the multiple measures towards
this goal, the Indian Ministry of Commerce and Industry highlighted UAE being among the major
markets for Indian Basmati rice.

The Indian educational services provider Amity Group that operates various B-Schools across India,
London, Singapore, New York, San Francisco, Dubai, Abu Dhabi, Sharjah, Tashkent, Mauritius, South
Africa, Kenya etc. is set to expand its footprint in the Gulf region with plans to set up two new schools.
The new schools will open in Ras Al Khaimah (RAK) and Oman and both will run according to the
British curriculum. The proposed new schools will take Amity’s network across the Gulf region to five,
with others currently operating in Dubai, Sharjah and Abu Dhabi.
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Major Upcoming Events

CPHI & P-MEC India
View Details

27-29 January. 2021

Annapoorna ANUFOOD India

03-05 February. 2021

View Details

Aero India
03-07 February. 2021 View Details

Gulfood
21-25 February. 2021 View Details

International Defence Exhibition (IDEX)
View Details

21-25 February. 2021

DUPHAT
View Details

09-11 March. 2021

SATTE
View Details

24-26 March. 2021

World Future Energy Summit
View Details

05-07 April. 2021

Arabian Travel Market
View Details

16-19 May. 2021

Abu Dhabi International Book Fair
View Details

23-29 May. 2021

Automechanika Dubai

07-09 June. 2021 View Details

Middle East Energy Dubai
View Details

14-16 June. 2021

Arab Health
View Details

21-24 June. 2021

SIAL Middle East
View Details

07-09 September. 2021

The Big 5: International Building & Construction Show
View Details

12-15 September. 2021

Renewable Energy India Expo
View Details

15-17 September. 2021

Expo 2020
View Details

1 October 2021 - 31 March. 2022
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UIBC
ABOUT US

UAE - India Business Council (WBC) is the only Offidal Joint
Business Chamber set up by both the Governments for
promoting economic sy nergy between the UAE and Ind ia.
UBC was formally launched by His Highness Sheikh
Abdullah bin Zayed Al Nahyan, UAE Minister for Foreign
Affairs and Smt. Sushma Swarj, Hon'ble Minister of
Extemal Affairs of India during 11th Session of the India-
LIAE Joint Commission Meeting on 3rd September 2015in
Mew Del hi.

MBC aims to create an inclusive bilateral trade
environment between UAE and India by linking
businesses from both the countries, and supporting long-
term commercial partnerships for developing strategic
relationships between businesses and government
officials from both the countries.

LMBC actstowards promoting investment promotion and
business collaborations’ Ws between UAE and indian
businesses by omanizing B2B networking meetings,
policy forums and investment focused events,
delegations, and other facilities required to succeed. It
serves to provide a voice and visibility to the various
stakeholders in UAE - India economic space and work
towards promoting trade and investment, job creation,
innovation, Incluslofn, and entrepreneurship between the

UAEandindia. l

OUR MISSION y 4

To act as a catalyst engaged in
exchange of ideas intended to promote

the economic synergy between the
UAE and India.

To serve as the direct link between
business and government leaders of
both the countries

To work towards providing the critical
first "home-away-from-home' with a
network of Government, Policy Makers,
Business Leaders and Industry contacts
supported by highly skilled secretariat

Providing a woice and visibility to the
various stakeholders in UAE - India
economic space

To work towards promoting trade and
investment, job creation, innovation,
indusion, and entrepreneurship
between the UAE and India
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