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A high-level delegation led by H.H. Sheikh Abdullah Bin Zayed Al Nahyan, UAE Cabinet Member and Minister of Foreign 

Affairs and International Cooperation visited India from 24 to 30
th
 June 2018. His Highness was accompanied by H.E. Dr. 

Sultan bin Ahmad Sultan Al Jaber, UAE Cabinet Member & Minister of State and CEO, ADNOC Group; H.E. Dr. Ahmad bin 

Abdullah Humaid Belhoul Al Falasi, UAE Cabinet Member & Minister of State for Higher Education and Advanced Skills, and 

Chairman, UAE Space Agency; and H.E. Mohammed Sharaf Al Hashemi, UAE Assistant Minister of Foreign Affairs and 

International Cooperation for Economic and Commercial Affairs. 

H.H. Sheikh Abdullah and his accompanying delegation, called on Shri Narendra Modi, Hon’ble Prime Minister of India in 

New Delhi. The two leaders discussed cooperation ties between the UAE and India in different fields and means of advancing 

the bilateral relations to a higher level.  

During the meeting, H.H. Sheikh Abdullah said that the strategic relationship between the two countries has witnessed a 

qualitative leap across different domains over the past few years, thanks to the political will of their leadership. His Highness 

commended the significant contribution of the Indian community to the development drive in the UAE and stressed that 

Indian residents in the county enjoy Government support and respect, and represent a bridge for bolstering ties between the 

two nations. 

Shri Narendra Modi reaffirmed India’s keenness to strengthen the friendly and cooperative relations with the UAE for the 

benefit of the two nations. PM Modi also lauded the UAE's policy of tolerance, peaceful coexistence, cooperation and respect 

for all communities living in its territories. 

Both the leaders also addressed prospects of expanding the distinguished strategic ties between the UAE and India in the energy 

field, with a special focus on the partnerships and investments provided by the Abu Dhabi National Oil Company (ADNOC), 

particularly in the fields of exploration, refining, petrochemicals and petroleum products marketing. Shri Narendra Modi 

expressed appreciation for ADNOC’s decision to invest in the upcoming USD 44 billion 60 MMTPA Greenfield mega refinery 

and petrochemicals complex in India and welcomed the signing of a MoU during the visit. They also exchanged views about 

the latest regional and international developments. 

The meeting was also attended by H.E. Dr. Sultan bin Ahmad Sultan Al Jaber, UAE Minister of State and CEO, ADNOC Group; 

H.E. Dr. Ahmed Albanna, UAE Ambassador to India; Shri Dharmendra Pradhan, Hon’ble Minister of Petroleum & Natural Gas 

and Skill Development Entrepreneurship, GoI; H.E. Navdeep Singh Suri, Indian Ambassador to the UAE; and H.E. Mohamed 

Ali Rashed Alabbar, Chairman, Emaar Properties. 

In another meeting, H.H. Sheikh Abdullah and his accompanying delegation held delegation-level talks with Smt. Sushma 

Swaraj, Hon’ble Minister of External Affairs of India. The two Ministers discussed bilateral ties, ways to enhance co-operation 

and strengthening of diplomatic relations. They also touched upon current regional and international developments and other 

issues of mutual interest. 

 

Visit of H.H. Sheikh Abdullah Bin Zayed Al Nahyan, UAE Cabinet Member and Minister of Foreign Affairs 

and International Cooperation to India 
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H.H. Sheikh Abdullah emphasised UAE's keenness to enhance its ties of friendship and cooperation with India, in the light of 

the special and strategic bonds between the two nations. He referred to the importance of this visit and its role in deepening 

relations between the two friendly countries. The meeting was also attended by H.E. Dr. Sultan bin Ahmad Sultan Al Jaber, 

UAE Minister of State and CEO, ADNOC Group; H.E. Dr. Ahmed Albanna, UAE Ambassador to India; H.E. Navdeep Singh 

Suri, Indian Ambassador to the UAE; and Dr. T.V. Nagendra Prasad, Joint Secretary (Gulf), Ministry of External Affairs, 

Government of India. 

His Highness and Indian External Affairs Minister also witnessed the exchange of MoU in the field of diplomatic training 

between the Emirates Diplomatic Academy and the Foreign Service Institute of India. The MoU was exchanged by H.E. Dr. 

Ahmed Albanna, UAE Ambassador to India and Dr. T.V. Nagendra Prasad, Joint Secretary (Gulf), Ministry of External Affairs, 

Government of India.  

H.H. Sheikh Abdullah Bin Zayed Al Nahyan and his accompanying delegation had also met Shri M.J. Akbar, Hon’ble Minister 

of State for External Affairs, GoI; Shri Dharmendra Pradhan, Hon’ble Minister of Petroleum & Natural Gas and Skill 

Development Entrepreneurship, GoI; and Mr Ajit Doval, Indian National Security Advisor in New Delhi. 

During the meeting, they discussed the prospects of bilateral relations between the UAE and India, as well as the means of 

strengthening and developing existing friendly relations, issues of mutual interest, the latest regional and international 

developments, and the two countries' efforts to support pillars of stability, peace and joint coordination in countering 

extremism and terrorism. 

H.H. Sheikh Abdullah applauded the strategic relation between the UAE and India and the joint efforts to strengthen strategic 

partnership in various fields. The Indian officials praised the historic relations between the two friendly countries. They also 

stressed that the UAE, led by H.H. Sheikh Khalifa bin Zayed Al Nahyan, is always keen on strengthening its strong relations 

with India, especially in the light of the huge opportunities for cooperation and the rapid regional and global changes. H.E. 

Dr. Ahmed Albanna, UAE Ambassador to India and H.E. Navdeep Singh Suri, Indian Ambassador to the UAE were also present 

in the meeting. 

In another official engagement, H.H. Sheikh Abdullah Bin Zayed Al Nahyan and Shri Dharmendra Pradhan witnessed the signing 

of a framework agreement between Abu Dhabi National Oil Company (ADNOC) and Saudi Aramco (Aramco) to explore a 

strategic partnership and co-investment in the development of a new USD 44 billion mega refinery and petrochemicals complex 

at Ratnagiri, on India’s west coast. 
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H.H. Sheikh Abdullah along with Indian External Affairs Minister Smt. Sushma Swaraj unveiled plans to launch the first of its 

kind joint UAE-India exhibition named the ‘Zayed-Gandhi Digital Museum’ during 2018, celebrating the late visionary leaders 

of the two countries.  

In another meeting, H.H. Sheikh Abdullah recognized and honored UAE’s first Indian doctor, Dr. Zulekha Daud, Founder & 

Chairperson, Zulekha Healthcare Group, and presented her with a letter of thanks and appreciation for her five decades of 

valuable contributions to the healthcare sector in the UAE. The recognition coincides with the “Year of Zayed” initiative during 

which the country is commemorating the indelible legacy of the Founding Father. It also comes to reaffirm the deeply-rooted 

relations between the two countries across different domains. The ceremony highlighted the long-standing relationship between 

the UAE and India. 

H.H. Sheikh Abdullah also toured Humayun's tomb and Akshardham temple during his visit to New Delhi. H.E. Dr. Ahmed 

Albanna, UAE Ambassador to India and H.E. Navdeep Singh Suri, Indian Ambassador to the UAE, accompanied His Highness 

during the visit to the Humayun tomb and Akshardham temple. 

During his visit to Gujarat, H.H. Sheikh Abdullah Bin Zayed Al Nahyan had met Shri O.P. Kohli, Hon’ble Governor of Gujarat. 

The meeting highlighted the bilateral relations between the UAE and Gujarat, as well as the means of strengthening and 

advancing them and improving the cooperation between both sides in many areas, especially in the economy, commerce, 

investment and education. H.E. Dr. Ahmed Albanna, UAE Ambassador to India also attended the meeting. 

 

H.H. Sheikh Abdullah bin Zayed Al Nahyan also visited the Gandhi Ashram at Sabarmati and the Sidi Saiyyed Mosque at 

Ahmedabad, as part of his official visit to India. H.E. Dr. Ahmed Albanna, UAE Ambassador to India, accompanied His Highness 

during the tour. 

 

During his visit to Maharashtra, H.H. Sheikh Abdullah and his accompanying delegation had met Shri Devendra Fadnavis, 

Hon’ble Chief Minister of Maharashtra, and discussed avenues of joint cooperation and ways of pushing forward them in 

various developmental sectors. Both the leaders also deliberated on building capacities that can advance prospects of bilateral 

cooperation across economic, investment, health and educational fields. H.E. Dr. Ahmed Albanna, UAE Ambassador to India 

and H.E. Mohammed Saleh Al Teneiji, UAE Consul General in Mumbai were also present in the meeting. 
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H.H. Sheikh Abdullah also attended a Business Round-table with top executives of leading Indian companies in Mumbai. The 

meeting touched on mutual economic and trade relations between the UAE and India as well as means of boosting cooperation 

between the two nations, especially in economic, investment and commercial fields. The meeting was also attended by UAE 

senior officials including, H.E. Mohammed Sharaf Al Hashemi, Assistant Minister of Foreign Affairs and International 

Cooperation for Economic and Commercial Affairs, UAE; H.E. Dr. Ahmed Albanna, UAE Ambassador to India; and H.E. 

Mohammed Saleh Al Teneiji, UAE Consul General in Mumbai. 

 

During his visit to Tamil Nadu, H.H. Sheikh Abdullah and his accompanying delegation had met Shri Edappadi K. Palaniswami, 

Hon’ble Chief Minister of Tamil Nadu. Both the leaders discussed the mutual political, economic and cultural relations between 

the UAE and Tamil Nadu as well as means of boosting them in various fields. The meeting was also attended by H.E. Dr. 

Ahmed Albanna, UAE Ambassador to India. 

 

During his visit to Telangana, H.H. Sheikh Abdullah had met Shri Kalvakuntla Chandrashekar Rao, Hon’ble Chief Minister of 

Telangana and discussed ways of enhancing relations between the UAE and the south Indian state. During the meeting,  

His Highness highlighted the UAE's keenness to enhance its bilateral relations and cooperation with India and also pointed out 

that the UAE, out of its keenness on boosting ties between the two friendly countries, is soon to open a Consulate General in 

Hyderabad.  

 

The meeting was also attended by Shri K.T. Rama Rao, Hon’ble Minister for Industries & Commerce, Information Technology, 

Municipal Administration & Urban Development, Mines & Geology, Public Enterprises and NRI Affairs, Government of 

Telangana; H.E. Dr. Ahmed Albanna, UAE Ambassador to India; and H.E. Jamal Hussain Al Zaabi, UAE Consul General of 

Kerala. During the visit, H.H. Sheikh Abdullah also visited Hyderabad Information Technology and Engineering Consultancy 

City (HITEC City) in Hyderabad. He praised India's efforts to advance Information Technology and build capabilities in terms 

of vital and competitive skills.  

 

During his visit to Karnataka, H.H. Sheikh Abdullah and his delegation had met Shri H. D. Kumaraswamy, Hon’ble Chief 

Minister of Karnataka. During the meeting, they reviewed the bilateral relations and joint cooperation between the UAE and 

Karnataka; and ways to enhance and develop them in all fields, particularly in economic, commercial, investment, cultural, 

educational, health, space and energy sectors. 

 

The meeting was also attended by H.E. Dr. Ahmad bin Abdullah Humaid Belhoul Al Falasi, UAE Cabinet Member & Minister 

of State for Higher Education and Advanced Skills, and Chairman, UAE Space Agency; H.E. Dr. Ahmed Albanna, UAE 

Ambassador to India; and H.E. Jamal Hussain Al Zaabi, UAE Consul General of Kerala. 

 

H.H. Sheikh Abdullah bin Zayed Al Nahyan also visited Indian Space Research Organisation, (ISRO) and Centre for 

Nanoscience and Engineering, at Indian Institute of Science (IISc) in Bengaluru, Karnataka. His Highness was accompanied by 

H.E. Dr. Ahmad bin Abdullah Humaid Belhoul Al Falasi, UAE Cabinet Member & Minister of State for Higher Education and 

Advanced Skills, and Chairman, UAE Space Agency; H.E. Dr. Ahmed Albanna, UAE Ambassador to India; and H.E. Jamal 

Hussain Al Zaabi, UAE Consul General of Kerala. 
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Saudi Aramco and UAE’s ADNOC have signed a MoU to jointly develop and build an integrated refinery and 

petrochemicals complex at Ratnagiri in Maharashtra during the recent visit of H.H. Sheikh Abdullah Bin Zayed Al Nahyan, 

UAE Cabinet Member and Minister of Foreign Affairs and International Cooperation in New Delhi. The project will be 

implemented by Ratnagiri Refinery & Petrochemicals Ltd. (RRPCL).  

 

The MoU was signed by H.E. Dr. Sultan bin Ahmad Sultan Al Jaber, UAE Cabinet Member & Minister of State and CEO, 

ADNOC Group and Mr Amin H. Nasser, CEO, Saudi Aramco to explore a strategic partnership and co-investment in the 

development of a new USD 44 billion mega refinery and petrochemicals complex at Ratnagiri, in Maharashtra.  

 

The signing was witnessed by H.H. Sheikh Abdullah Bin Zayed Al Nahyan, UAE Minister of Foreign Affairs and 

International Cooperation and Shri Dharmendra Pradhan, Hon’ble Minister of Petroleum & Natural Gas and Skill 

Development Entrepreneurship, Government of India. Mr Sanjiv Singh, Chairman, Indian Oil Corporation Ltd; Mr M.K. 

Surana, Chairman and Managing Director, Hindustan Petroleum Corporation Ltd; Mr D. Rajkumar, Chairman and 

Managing Director, Bharat Petroleum Corporation Ltd; and Mr B. Ashok, CEO, Ratnagiri Refinery & Petrochemicals Ltd. 

(RRPCL) also witnessed the signing.  

 

Commenting on the announcement, H.H. Sheikh Abdullah said, "This agreement strengthens the already close ties 

between the UAE and India and between the UAE and Saudi Arabia. The UAE is unwavering in its commitment to its 

strategic multi-lateral relationships with both India and Saudi Arabia, as well as being a reliable partner in India’s energy 

security. We look forward to explore further opportunities to expand our energy partnerships and to collaborate on 

new, broader, opportunities that will further strengthen and deepen the rich and long-standing strategic relationship 

between our three countries." 

 

The agreement defines the principles of the joint strategic cooperation between ADNOC and Saudi Aramco to jointly 

build, own and operate the complex in collaboration with a consortium of Indian National Oil companies currently 

consisting of Indian Oil Corporation Ltd, Bharat Petroleum Corporation Ltd, and Hindustan Petroleum Corporation Ltd. 

ADNOC and Saudi Aramco will jointly own 50% of the new Joint Venture Company Ratnagiri Refinery and 

Petrochemical Company Ltd, with the remaining 50% owned by the Indian Consortium. This is single largest overseas 

investment in the Indian refining sector. 

  

Saudi Aramco and ADNOC signed MoU for participating in the Ratnagiri Refinery project in Maharashtra 
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A joint workshop was organised by ADNOC and the Indian Ministry of Petroleum and Natural Gas on expanding 

investments and partnerships in the oil and gas industry in New Delhi, during the recent visit of H.H. Sheikh Abdullah Bin 

Zayed Al Nahyan, UAE Cabinet Member and Minister of Foreign Affairs and International Cooperation.  

 

The one-day workshop was attended by H.E. Dr. Sultan bin Ahmad Sultan Al Jaber, UAE Cabinet Member & Minister of 

State and CEO, ADNOC Group; Shri Dharmendra Pradhan, Hon’ble Minister of Petroleum & Natural Gas and Skill 

Development Entrepreneurship, GoI; and senior representatives from ADNOC and Indian oil and gas industry including 

ONGC-led consortium and Indian Strategic Petroleum Reserves Ltd (ISPRL). 

 

At the workshop, the ADNOC team detailed the investment and partnership opportunities in ADNOC’s operations, in 

particular, the recently announced offshore and onshore exploration and production licenses, which, for the first time, 

have been opened for competitive bidding, and ADNOC’s downstream expansion plans. Opportunities for collaboration 

between ADNOC and India’s growing refining sector were also explored, as well as possible expansion of ADNOC’s 

relationship with ISPRL and the long-term supply of ADNOC crude oil and petrochemicals within India and petroleum 

products marketing and retail. 

 

H.E. Dr. Al Jaber said that "India is an important market for ADNOC and we are keen to explore mutually beneficial 

investment and partnership opportunities, across the full value chain in both the UAE and India. In particular, we see new 

opportunities for potential partners to invest, alongside us, in creating value from the UAE’s hydrocarbon resources. At 

the same time, we wish to support India in meeting its rapidly growing demand for crude oil, refined and petrochemical 

products through targeted investments in the Indian Downstream sector, as part of our international growth strategy."  

 

In his remarks, Shri Dharmendra Pradhan said, "The UAE has been an important partner in India's energy security and 

ADNOC has played a key role in this. This year has been particularly remarkable with ADNOC starting to fill up the 

Mangalore Strategic Cavern from May 2018. ADNOC has provided an upstream foothold to Indian companies in the 

Gulf region. This mutually advantageous relationship has immense potential which we tried to explore during this 

workshop and the high-level Government meetings." 

  

UAE - India Joint Workshop on Oil & Gas 
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H.E. Dr. Sultan bin Ahmad Sultan Al Jaber, UAE Cabinet Member & Minister of State and CEO, ADNOC Group, and the 

UAE’s Governor at the AIIB Board of Governors led the UAE delegation, including representatives from the UAE Ministry 

of Foreign Affairs and International Cooperation as well as Abu Dhabi Fund for Development (ADFD), for participating 

in the third Annual Meeting of the Board of Governors of the Asian Infrastructure Investment Bank (AIIB), held on 25 

and 26 June 2018 in Mumbai, India. 

 

The theme of the Annual Meeting was “Mobilizing Finance for Infrastructure: Innovation and Collaboration” in 

recognition of the private sector’s vital role in bridging the infrastructure gap. The Annual Meeting, included discussions 

on initiating the bank’s private sector pipeline, executing high quality transactions, and achieving a distinctive and efficient 

client experience.  

 

The Asian Infrastructure Forum was launched at this year’s Annual Meeting, and it focused on creating business 

development opportunities for participants drawn from project sponsors, financiers, project delivery companies and 

government. The Meeting also convened Governors from member countries, partner institutions, civil society 

organisations, representatives from the media and leading experts from a wide range of specializations.  

 

Speaking on the occasion, H.E. Dr. Sultan Al Jaber, said, "The UAE is proud to play an integral part in realizing the 

ambitions of AIIB. As a founding member of the bank, we seek to support and facilitate AIIB’s thematic priorities to 

enhance sustainable infrastructure, cross-border connectivity and private capital mobilization. 

 

In the three years since its founding, AIIB has grown to become a key enabler for regional infrastructural development 

within emerging and growth economies. By prioritizing the mobilization of private funds, the bank can further extend 

its impact as a catalyst for global progress." 

 

H.E. Mohammed Saif Al Suwaidi, Director General, ADFD and the UAE’s Alternate Governor on the AIIB Board of 

Governors, said, "The bank’s objectives are in perfect alignment with the UAE’s development efforts. In line with 

intensifying international goals to achieve sustainable development, we believe it is crucial to step up co-ordination and 

co-operation among global development institutions and key stakeholders." 

 

He further added, "Through AIIB, the UAE looks forward to strengthen its co-operation with other Asian countries in 

areas of mutual interest, and leveraging our country’s expertise in financing development projects that translate into 

long-term socio-economic benefits." 

 

 

UAE Participation in 3
rd
 Annual Meeting of Asian Infrastructure Investment Bank (AIIB) Governors  
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UIBC Activities – June 2018 
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Monthly News Wrap (June 2018) 

 

ADNOC, Saudi Aramco sign framework agreement to 

invest in India’s refinery plant 

 India receives first crude cargo from Abu Dhabi’s Lower 

Zakum Oil Field 

 

Abu Dhabi National Oil Company 

(ADNOC) and Saudi Aramco signed 

an agreement to explore a strategic 

partnership and co-investment in the 

development of a new USD44 billion 

Ratnagiri refinery and petrochemicals 

complex. Read More 

 

 

ONGC Videsh Ltd announced the 

receipt of the first tranche of equity 

oil cargo from Abu Dhabi's Lower 

Zakum oilfield. A shipload of Das 

blend crude oil reached New 

Mangalore port, the company said in 

a statement. Read More 

Oil blocks: India to bid with UAE firms 

 Hamriya Free Zone, India's Gandhar Oil Refinery sign 

investment agreement 

 

On the sidelines of a meeting in New 

Delhi, Shri Dharmendra Pradhan, 

Indian Minister of Petroleum & 

Natural Gas and Skill Development 

Entrepreneurship said, Indian oil 

companies will team up with UAE-

based energy firms to jointly bid for 

oil blocks in the UAE. Read More 

 

 

Hamriya Free Zone recently signed 

an investment agreement with 

Gandhar Oil Refinery India to 

establish an integrated project 

producing white oil, liquid paraffin, 

hydraulic liquid, transformer oil, 

rubber processing oil, motor oil and 

industrial oil. Read More 

UAE Cabinet introduces new Visa Facilitation and new 

Foreign Workers Insurance Scheme 

 

UAE, India cement historic friendship 

 

The UAE Cabinet has recently 

announced and adopted a number of 

strategic decisions with regard to 

foreign workers’ insurance in the 

private sector, as well as a legislative 

package of visa facilitations. Read 

More 

 

 

Recent visit of H.H. Sheikh Abdullah 

Bin Zayed Al Nahyan, UAE Cabinet 

Member and Minister of Foreign 

Affairs and International 

Cooperation, to India allowed the 

two countries to further strengthen 

their historic friendship. Read More 

Indian tourism to UAE gets a boost  Dubai Tourism has room to grow beyond 2020 

 

Tourist inflow from India into the 

UAE is expected to soar, following a 

decision by the UAE cabinet earlier 

this month to exempt transit 

passengers through airports in the 

country from all entry fees for the 

first 48 hours of their stay. Read 

More 

 

 

Dubai's hospitality industry will 

continue to expand beyond 2020, 

driven by a host of factors, including 

increased flow of travellers to theme 

parks, cultural attractions, Expo 

2020's transformation into a tourist 

attraction and emergence of more 

affordable hotels. Read More 

Tripura begins exporting Pineapples to Dubai 

 Madhya Pradesh, Maharashtra & Gujarat big in India-UAE 

Food Security Plan 

 

The first batch of Tripura's "Queen" 

pineapples was dispatched to Dubai. 

Shri Biplab Deb, Chief Minister of 

Tripura flagged off the departure of 

the one tonne consignment of 

pineapples from the state to be 

exported to Dubai. Read More 

 

 

India and the UAE are hoping to put 

in place a food security partnership 

that envisages storage farms in 

Maharashtra, Gujarat and Madhya 

Pradesh to store excess agriculture 

produce for supply to markets in the 

Arab state. Read More 

http://wam.ae/en/details/1395302696036
https://www.thehindubusinessline.com/news/ovl-receives-first-crude-cargo-from-abu-dhabis-lower-zakum-oil-field/article24116414.ece
https://www.thehindu.com/business/Industry/oil-blocks-india-to-bid-with-uae-firms/article24256044.ece
http://wam.ae/en/details/1395302692831
http://wam.ae/en/details/1395302694495
http://wam.ae/en/details/1395302694495
https://m.gulfnews.com/opinion/editorials/uae-india-cement-historic-friendship-1.2244465
http://wam.ae/en/details/1395302695864
http://wam.ae/en/details/1395302695864
https://www.khaleejtimes.com/business/local/dubai-tourism-has-room-to-grow-beyond-2020
https://www.business-standard.com/article/pti-stories/tripura-starts-exporting-pineapples-to-dubai-118060300520_1.html
https://m-economictimes-com.cdn.ampproject.org/c/s/m.economictimes.com/news/politics-and-nation/madhya-pradesh-maharashtra-gujarat-big-in-india-uae-food-security-plan/amp_articleshow/64726866.cms
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Monthly News Wrap (June 2018) 

 

UAE, India came together to reduce plastic footprint  Arab coalition reaches out to India 

 

The Embassy of India in the UAE and 

the UAE Ministry of Climate Change 

and Environment have signed an 

agreement to support the initiative 

‘beat plastic pollution’ on the 

occasion of World Environment Day. 

Read More 

 

 

The Arab coalition, which is seeking 

to secure the energy lanes between 

India and the Gulf through the 

strategic Yemeni port of Hodeida, is 

reaching out to New Delhi for its 

support. Read More 

Flydubai keen to invest in UDAN, Greenfield Airports in 

India 

 

Dubai to have world's first multi-mode Super Port 

 

Flydubai is aggressive in its growth 

and expansion plans for India and 

the world and has expressed keen 

interest to support Indian 

Government aviation policy Udaan 

and also the development of 

Greenfield Airports. Read More 

 

 

Dubai Aviation Engineering Projects 

(DAEP) has announced plans to 

develop a retractable aircraft cabin 

project which will enable airlines to 

re-distribute their capacity on 

demand for each flight in record time 

while the aircraft is on the ground. 

Read More 

Abu Dhabi Executive Council sets AED 50 billion stimulus 

package in motion 

 

India to create two new Strategic Petroleum Reserves 

 

Abu Dhabi Executive Council 

recently approved AED 50 billion 

stimulus package for Abu Dhabi. The 

council also launched ten new 

economic initiatives with the aim of 

accelerating the economy over the 

next three years. Read More 

 

 

Encouraged by the recently 

expanded cooperation in energy 

with the UAE, Indian Government 

has approved establishment of 

additional 6.5 Million Metric Tonnes 

(MMT) Strategic Petroleum Reserve 

(SPR) facilities in Odisha and 

Karnataka. Read More 

Dubai FDI Monitor points strong gains in Foreign 

Investments in 2017 

 

Sharjah attracts USD 1.63 billion in FDI in 2017 

 

According to the ‘Dubai FDI 

Monitor’ annual report issued by the 

Dubai Investment Development 

Agency (Dubai FDI), Dubai is fast 

emerging as a hot destination for 

foreign direct investments (FDIs), 

especially in high tech industries and 

new technologies. Read More 

 

 

The Foreign Direct Investment (FDI) 

inflow in to Sharjah reached USD 

1.63 billion in 2017, up from USD 

242.2 million recorded in 2016, 

according to a new study by the 

Oxford Business Group (OBG). Read 

More 

UAE maintains positive Economic Growth  UAE is the most digital-friendly country in the Middle East 

 

As per preliminary estimates of 

Federal Competitiveness and 

Statistics Authority, UAE’s success in 

economic diversification, expansion 

of the economic production base, 

resulted in the GDP growth by 0.8% 

in 2017, Read More 

 

 

A new study revealed, that the UAE 

is the most digital friendly country in 

the Middle East and also the best 

country where digital companies can 

thrive. Ranked the best performer in 

the region, the UAE offers an 

impressive trade infrastructure 

coupled with a supportive business 

environment. Read More 

https://www.khaleejtimes.com/nation/uae-india-come-together-to-reduce-plastic-footprint
https://www.khaleejtimes.com/international/india/arab-coalition-reaches-out-to-india
https://www.thehindubusinessline.com/news/flydubai-keen-to-invest-in-udan-greenfield-airports-in-india/article24186883.ece
https://www.khaleejtimes.com/business/aviation/dubai-to-have-worlds-first-multi-mode-super-port
https://www.thenational.ae/uae/sheikh-mohammed-bin-zayed-announces-dh50-billion-stimulus-for-abu-dhabi-1.737334
http://pib.nic.in/PressReleseDetail.aspx?PRID=1536690
https://m.gulfnews.com/hamdan-dubai-a-global-destination-for-high-tech-investments-1.2230828
https://www.arabianbusiness.com/politics-economics/399333-sharjah-attracts-163-billion-in-fdi-in-2017
https://www.arabianbusiness.com/politics-economics/399333-sharjah-attracts-163-billion-in-fdi-in-2017
https://www.khaleejtimes.com/uae-maintains-positive-growth
https://www.khaleejtimes.com/technology/uae-is-the-most-digital-friendly-country-in-the-middle-east-


 


