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Meeting of H.E. Dr. Ahmed Al Banna, UAE Ambassador to India with Shri M.J. Akbar,
Hon’ble Minister of State for External Affairs, Gol

H.E. Dr. Ahmed Albanna, UAE Ambassador to India met Shri M.J. Akbar, Hon’ble Minister of State for External
Affairs, Government of India on 10 July 2017. In the meeting, Dr. Ahmed Al Banna and Mr. M.J. Akbar
reiterated their commitment to further strengthen bilateral cooperation in diverse sectors and to deepen the
traditionally close and friendly relationship between the two countries.

H.E. Dr. Ahmed Al Banna had an intensive discussion and clarified the position of UAE and referred to the
current ties with Qatar. He explained the entire aspects of UAE and full support to GCC and also pointed out
that the action against Qatar was taken after providing enough opportunities to amend its policies and refrain
from supporting terrorist groups. He further explained that the entry and transit of Qatari citizens to the UAE
was also prohibited for security reasons.

Saudi Arabia, the UAE, Bahrain and Egypt have cited their concern over the security and stability of their
nations, claiming that Qatar is extending support to "terrorism" and to meddle in the internal affairs of its
brethren in the GCC and other Arab countries. The four countries have closed all land, air and sea ports. Qatar
government also failed to comply Arab Islamic - American summit held on 21t May 2017.

H.E. Dr. Ahmed Albanna explained that the decision of the United Arab Emirates and other countries was not
hasty and avoided, but came after many attempts and initiatives to discourage Qatar from all these subversive
activities, including spreading and promoting the idea of extremism and terrorism adopted by Qatar through
supporting Al-Qaeda and the Brotherhood by using its media mechanisms for this purpose. He also stressed
that the brotherly Qatari people have nothing to do with what the ruling regime is doing.

H.E Dr. Ahmed Al Banna and Mr. M.J Akbar further agreed to hold such meetings in future that will further
open a window to discuss ways to consolidate and robust all aspects of India - UAE mutually beneficial ties.
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UAE - India Boost Aviation Cooperation

The UAE and India have explored ways to take bilateral
relations to a higher level with special emphasis on the
aviation sector. This came in a meeting UAE Ambassador to
India, H.E. Dr. Ahmed Allbanna, had with Shri. P. Ashok
Gajapathi Raju, Hon’ble, Minister of Civil Aviation,
Government of India, on 12t July 2017, where the two sides
discussed the possibility of signing a new agreement to utilise
the high potential for travel growth between the two
countries.

Dr. Albanna said that the UAE-India air routes are considered
among the most lucrative in the world. "Currently, the emirates
of Dubai, Abu Dhabi, Sharjah and Ras Al Khaimah have one air
service agreement and four MoUs with India," he said,
explaining that carriers from India and the UAE can now fly a
total of 131,741 aircraft seats a week, each way. These are divided between Dubai (62,500), Abu Dhabi (50,000),
Sharjah (17,841) and Ras Al-Khaimah (1,400). In the existing
MoUs, Dubai sector has exhausted their bilateral seat
capacities and Sharjah has already surpassed the 80% load
required to restart the negotiations, noted the Ambassador.

Both parties agreed to hold a meeting in the near future
between the UAE General Civil Aviation Authority and the
Civil Aviation of India to review the joint Air Service
Agreement. If the proposal goes through, the new agreement
will be a steppingstone for more flights and operational
flexibility and trigger a fresh round of negotiations for
enhancement of bilateral ties.

In an another meeting with Shri Jayant Sinha, Hon'ble,
Minister of State for Civil Aviation, Government of India on
24t July 2017 in New Delhi, H.E. Dr. Albanna discussed ways of promoting bilateral cooperation in Civil Aviation
Sector.

During the meeting, Dr. Albanna and Shri Jayant Sinha
expressed their satisfaction with the recent developments
witnessed by various sectors at different levels, and discussed
important issues for the long-term mutual cooperation and
strategic relationship between the two countries.

Dr. Al-Banna said that the UAE would like to add some
additional routes to link regional airports in India, which will
lead to competitive pricing on demand. He stressed the
importance of focusing on the open skies policy, which
provides tremendous potential for strengthening relations
between the UAE and India.

The two sides also agreed to hold a meeting this October
between the UAE General Civil Aviation Authority and its
Indian counterpart to discuss a new agreement and policies for bilateral air service. Dr. Albanna was accompanied by
Mr Ahmad Alfalahi, Commercial Attach of UAE to India during both the meetings.
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One Nation One Tax: Goods and Services Tax (GST) launched in India

The Indian government has rolled out much awaited Goods
and Services Tax (GST) from 15t July, 2017. Touted as the
single most significant tax reform since Independence, GST
subsumes a plethora of central and state levies and bring the
country under a common market while ensuring better
compliance.

The Goods and Services Tax (GST) will completely transform
S & Service Tax the Indirect Taxation landscape in the country involving both
the Central and State levies. In a departure from the normal
practice, GST will be administered together by the Centre and
States.

Prime Minister Narendra Modi described GST as a “Good and Simple Tax” that will bring about economic and
social reform as well as unify the nation. He also said it will keep a check on corruption and end harassment at
hands of officers.

While framing GST Acts and Rules, enhanced ‘Ease of doing business’ for the taxpayers was a key consideration
and accordingly the roles and responsibilities of the States and Central Government have been defined.

GST Brings Benefits for All

Boost to Exports Competitive Pricing
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‘ #MakelnIndia

Muitigation of cascading effect Boost to ‘Make in India’
of tax initiative
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Impact of GST
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GST will be a game changer Textile industry is poised to UAE to get excess GST a major opportunity
for logistics sector and will grow from the long term demand for gold from for Railways
lead to consolidation of benefits that GST will offer India due to GST

warehousing network
Read More: Read More: Read More: Read More:
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Key Initiatives undertaken by different Ministries for facilitating GST Rollout
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Ministry of Commerce Ministry of Shipping Ministry of Civil Aviation
and Industry
GST facilitation cell created Sensitizing concerned GST facilitation cell headed
to assist and advise officials dealing with the by Economic Adviser
exporters, trade & industry GST roll-out and organizing  created to provide guidance
for smooth transition from workshops for spreading to all
present regime to GST awareness stakeholders
regime
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http://businessworld.in/article/GST-In-Logistics-A-Game-Changer/01-04-2017-115567/
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Monthly News Wrap (July 2017)

UAE tops Arab countries for FDIs in 2016

- ﬁsﬁ‘ The UAE tops the list of Arab
FOFElgﬂ countries for FDI inflows, with

P‘ fg around US$ 9 billion, during 2016
D"egt according to the Arab Investment
| nvestmen’é and Export Credit Guarantee

i 4 Corporation, Dhaman. Read More

Dubai records outstanding 10.6 percent increase in tourism
in H1 2017

A record total of 8.06 million
international ~ overnight  tourists
arrived in Dubai during the first six
months of 2017. Read More

Abu Dhabi Ports Company, has
announced the inauguration of
Delma Port, located about 40km off
- the coast of the Western Region of
H Abu Dhabi. Read More

Dubai non-oil foreign trade rises 2.7% to AED327 bn in
Q1 2017

-~

Dubai’s non-oil foreign trade grew
2.7% to reach AED327 billion in the
first quarter of 2017, compared with
the AED318 billion in the same
quarter of 2016, according to the
data published by Dubai Customs.
Read More

Dubai launches $1.5b food park project

The launch of the AEDS5.5 billion
Dubai Food Park will undoubtedly
help enhance Dubai’s position as a
leading regional hub for food trade
and re-export of foodstuffs.

Read More

Abu Dhabi 'in talks to buy 49% stake in Indian airport'

Abu Dhabi is reportedly close to
finalising the purchase of a 49
percent  stake in  Hyderabad
International Airport, one of India’s
busiest airports. Read More
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Abu Dhabi rises to second place on list of world’s best cities
Abu Dhabi has been named the
second-best city in the world to live,
work and do business in, overtaking
both London and Paris and moving
up two places since the last Ipsos City
Index. Read More

India’s Tourism sector saw around 23 pc increase in FEEs
in June

The tourism sector had witnessed an
increase of around 23% in foreign
exchange earnings (FEEs) in June
2017 over June 2016. Read More

Incredible India

DP World may revive US$1.6 billion Jebel Ali terminal 4
expansion next year

DP World may resume development
next year of the US$1.6 billion fourth
terminal at its flagship Jebel Ali port,
which was put on hold last year.
Read More

Dubai to offer commercial licences to investors in just 5
minutes

Dubai Economy has launched an
“instant licence” initiative to allow
investors and entrepreneurs get
commercial licences within 5
minutes. Read More

Indian Govt eyes $10bn investment in Food Processing
Sector in next 5 years

- The government of India is eyeing an
investment worth $10 billion in next
5 years in the food processing sector,
Union Minister for Food Processing
Industries Harsimrat Kaur Badal said.

- Read More

Ajman to boast of world’s largest electric vehicle
transport system

Ajman, city of UAE will boast of the
world’s largest electric vehicle
transport system, courtesy ULTra
Fairwood, a unit of Fairwood Group
Company. Read More
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Monthly News Wrap (July 2017)

India will need $4.5 trillion by 2040 for infrastructure:
Report
India will need investments to the
/| tune of around USD 4.5 trillion till
2040 to develop infrastructure to
improve economic growth and
community wellbeing, said Global
Infrastructure Hub. Read More

Govt approves plan to build 34 mega multi-modal logistics
parks at an investment of Rs 2 lakh cr

The government has approved a plan
to build 34 mega multi-modal
logistics parks at an investment of Rs
2 lakh crore. Read More

The Ministry of Shipping draws up Cruise Tourism Reforms
The Ministry of Shipping, in
conjunction with the Ministry of
Tourism, has announced reforms to
the regulatory processes governing
the cruise tourism industry in the
country. Read More

India launches first high-end fuel testing facility in Oil &
Gas sector

In a landmark development, India
has launched its first Research &
Development (R&D) facility in the
petroleum sector for testing high-end
BS-VI quality fuel emissions. Read
More

Lulu Group backed Tablez bets on offline retail in India, to
invest Rs 300 crore

Tablez India, the retail arm of UAE-
based hyper market retailer Lulu
Group, is betting big on India in the
coming months by launching brands
such as Toys 'R' Us and Babies 'R' Us
in the country. Read More

Indian logistics industry may grow at 9-10%: ICRA

The Indian logistics industry is likely
to grow at a rate of 9-10% over the
medium-term, supported by
underlying structural positives, rating
agency ICRA said. Read More

India to be base to economic pole of global growth:
Harvard

India will be base to the economic
pole of global growth over the
coming decade with 7.7% growth
rate annually, remaining ahead of
China, according to a Harvard
University research. Read More

Govt mulls 100% FDI in defence under automatic route

The Indian government is looking at
easing FDI in the defence sector by
allowing 100% foreign equity in the
defence production under the
automatic route. Read More

Kerala eyes river cruise tourism

Focusing on high spending tourists,
the Kerala Government is envisaging
a ‘River Cruise Tourism’ project by
developing 450 kms inland
waterways. Read More

India to see launch of 2 moon missions in early 2018

Indian Space Research Organisation
will launch its Chandrayaan-2
mission, an advanced version of its
previous 2018 mission with the
objective of deeper lunar surface
probe. Read More

DIFC a hit with Chinese, Indian financial firms

A number of leading Chinese and
Indian banks are in the process of
obtaining Category 1 banking
licences in the Dubai International
Financial Centre. Read More

2/

India ranks 23 among 165 nations in cybersecurity Index

India is ranked 23 out of 165
nations in a global index that
measures the commitment of nations

across the world to cybersecurity.
Read More

Global Cyber

security Index
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http://economictimes.indiatimes.com/news/economy/infrastructure/india-will-need-4-5-trillion-by-2040-for-infrastructure-report/articleshow/59759648.cms
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http://www.thehindubusinessline.com/news/national/kerala-eyes-river-cruise-tourism/article9771033.ece
http://energy.economictimes.indiatimes.com/news/oil-and-gas/india-launches-first-high-end-fuel-testing-facility-in-oil-gas-sector/59721927
http://energy.economictimes.indiatimes.com/news/oil-and-gas/india-launches-first-high-end-fuel-testing-facility-in-oil-gas-sector/59721927
http://timesofindia.indiatimes.com/india/india-to-see-launch-of-2-moon-missions-in-early-2018/articleshow/59828341.cms?utm_source=toimobile&utm_medium=Twitter&utm_campaign=referral
http://www.moneycontrol.com/news/business/startup/lulu-group-backed-tablez-bets-on-offline-retail-in-india-to-invest-rs-300-crore-2335325.html
http://m.gulfnews.com/business/sectors/banking/difc-a-hit-with-chinese-indian-financial-firms-1.2064169
http://www.business-standard.com/article/pti-stories/indian-logistics-industry-may-grow-at-9-10-icra-117070300957_1.html
http://economictimes.indiatimes.com/tech/internet/india-ranks-23rd-among-165-nations-in-cybersecurity-index/articleshow/59478111.cms

Interaction with Dr. Mahesh Sharma, Hon’ble Minister of State for Tourism & Culture, Gol

MAKE IN INDIR

MAKE IN INDIA
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Upcoming Events

14-16 Sept. 2017

19-20 Sept. 2017

20-21 Sept. 2017

27-28 Sept. 2017

3-5 Oct. 2017

10 Oct. 2017

11-13 Oct. 2017

12-14 Oct. 2017

26-27 Oct. 2017

3-5 Nov. 2017

6-7 Nov. 2017

8-9 Nov. 2017

12-16 Nov. 2017

14-17 Nov. 2017

UAE-INDIA BUSINESS COUNCIL (UIBC)

The Big 5 Construct India, Mumbai
View Details

Global MSME Business Summit, New Delhi
View Details

Smart Cities Summit, New Delhi
View Details

INDIA-UAE Strategic Conclave, Dubai
View Details

INMEX SMM India, Mumbai
View Details

Dubai Maritime Agenda, Dubai
View Details

International Railway Equipment Exhibition, New Delhi
View Details

Advantage Healthcare India, Bengaluru
View Details

India Telecom, New Delhi
View Details

World Food India, New Delhi

View Details

Future Manufacturing & Trade Summit 2017, Dubai

View Details

UAE-INDIA Economic Forum, Dubai

View Details

Dubai Airshow, Dubai

View Details

IRF World Road Meeting, New Delhi

View Details
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ABOUT US

UAE - India Business Council (UIBC) is the only Official
Joint Business Chamber set up by both the
Governments for promoting economic synergy
between the UAE and India. UIBC was formulated
during a ceremony marking the conclusion of the 5th OUR MISSION

Session of Bilateral Joint Commission in August 2015. .
The Council was formally launched by HH. Sheikh ~ * Toactasacatalyst engaged in

7loN(\°°

Abdullah bin Zayed Al Nahyan, UAE Minister for Foreign exchange of ideas intended to promote
Affairs and Smt. Sushma Swaraj, External Affairs the economic synergy between the
Minister of India on 3rd September 2015 in New Delhi. UAE and India.

UIBC aims to create an inclusive bilateral trade

environment between UAE and India by linking &' Toserve as the direct link between

governments and businesses, and supporting long- business and government leaders of
term commercial partnerships for developing strategic both the countries

relationships between businesses and government » To work towards providing the critical
officials from both the countries. first 'home-away-from-home" with a

UIBC acts towards supporting UAE businesses planning
to enter Indian market by organizing B2B networking
meetings, policy forums and events, delegations and Business Leaders and Industry contacts
market visits, and other facilities required to succeed in supported by highly skilled secretariat
India. = Providing a voice and visibility to the
various stakeholders in UAE - India
economic space

network of Government, Policy Makers,

usEgy UAE - India Business Council (UIBC)
. % 401, World Trade Centre, Babar Road, New Delhi- 110001
E E | Tel:+91-11-23413024

E-mail: office@uibcorg
UIBC W: www.uibc.org
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https://www.facebook.com/UAEIndiaBusinessCouncil/
https://twitter.com/UIBCIndia
https://www.linkedin.com/company/uae---india-business-council?trk=top_nav_home

