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Fifth UAE - India High Level Joint Task Force Meeting

VP

The fifth meeting of the UAE - India High Level Joint Task Force on Investments was held on 14t January 2018
in Abu Dhabi. The meeting was co-chaired by H.H. Sheikh Hamed bin Zayed Al Nahyan, Chairman of the Abu
Dhabi Crown Prince's Court and Shri Suresh Prabhu, Hon’ble Indian Minister of Commerce and Industry. Senior
officials from both the countries also participated in the meeting.

In the meeting, both sides apprised the positive outcomes achieved by the Joint Task Force till date, expressed
satisfaction at the level of bilateral trade and investment between the two countries, and agreed upon the need
to further explore ways to facilitate investments in key Indian and UAE sectors with potential for economic
growth.

During the meeting, the two sides deliberated in specific detail on the implementation of a MoU between
India’s Road Transport and Highways Ministry and the UAE’s Federal Transport Authority signed last year.
Discussions were focused on opportunities for cooperation and investment in the railways and road sectors of
both the countries. Both dignitaries and their respective delegation members also discussed regarding number
of potential investment projects in India in the transport, real estate and energy sectors.
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Other key points of discussion at the meeting included the current classification of all UAE based sovereign
investment entities under a single 10% Foreign Portfolio Investors (FPI) limit in India, airline capacity
entitlements and points of destination in India for passenger operations from UAE, and the progress of efforts
to expedite the resolution of the outstanding issues experienced by certain UAE companies (Etisalat and DP
World) in India. In this context, both sides recognised the importance of resolving these issues for the continued
growth of broader economic relations, and agreed to convene direct consultations between their respective
parties during the first quarter of 2018 to discuss and resolve these issues in a timely and mutually satisfactory
manner.

After the fifth Joint Task Force Meeting, Shri Suresh Prabhu said “The discussions held in the meeting will open
new and bigger investment opportunities from the UAE to India. This platform has enabled to resolve a number
of outstanding issues faced by investors in both the countries. We look forward to deeper engagement between
India and the UAE in the coming years. We welcome the commitment by ADIA to invest USD 1 billion in NIIF.
We also welcome the proposals that we have received from DP World, Emaar, the Sharaf group and several
leading Indian businessmen in diverse sectors including logistics, inland waterways, real estate, food processing,
hospitality, retail, healthcare, education and others. These are poised to transform the nature of the UAE-India
investment relationship."

H.H. Sheikh Hamed bin Zayed Al Nahyan, Co-Chair of the Joint Task Force and Chairman of the Abu Dhabi
Crown Prince's Court, said "Since its creation in 2012, the Joint Task Force has been an effective platform for
promoting, facilitating and expanding investments between the UAE and India, and for addressing key
constraints that our respective companies are facing in each country.

He further added that it has assisted in the signing of a number of significant agreements and initiatives between
UAE and Indian entities, including a Bilateral Investment Promotion and Protection Agreement (BIPPA) between
India and the UAE; a memorandum of understanding between the Abu Dhabi National Oil Company (ADNOC)
and Indian Strategic Petroleum Reserves Ltd (ISPRL) to establish strategic oil reserves in India, and the active
participation in the development of the structure and strategy of India’s National Infrastructure Investment
Fund (NIIF), as a vehicle for investments in Indian infrastructure assets by the UAE’s institutional investors and
other international institutions. We look forward to continue our strategic dialogue to achieve ever-closer
economic cooperation between the UAE and India and, ultimately, to realise the full potential of our strategic
relationship."

The meeting culminated on a positive note with the signing of an investment agreement worth USD 1 billion
between NIIF and a wholly-owned subsidiary of the Abu Dhabi Investment Authority (ADIA).
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Meeting of H.E. Dr. Ahmed Albanna, UAE Ambassador to India with Shri Suresh Prabhu,
Hon’ble Minister of Commerce & Industry, Government of India

H.E. Dr. Ahmed Albanna, UAE Ambassador to India met Shri Suresh Prabhu, Hon’ble Minister of Commerce &
Industry, Government of India on 9t January 2018, to extend the official invitation to participate in the 8t
Annual Investment Meeting (AIM) scheduled to be held from 9-11 April 2018 in Dubai. The theme of the meet
is "Linking Developed and Emerging Markets through FDI: Partnerships for Inclusive Growth & Sustainable
Development."

During the meeting, H.E. Dr. Ahmed Albanna briefed the Indian Minister regarding the success of 7" Annual
Investment Forum, which attracted more than 19,000 participants from the public and private sectors from 141
countries and over 100 high level dignitaries. The UAE Ambassador mentioned that the forum is an international
platform which brings together stakeholders from Government, International Agencies, Industry Associations,
Industrial and Economic Zones, and others. "Being the principal host, we will have the honour to welcome
India as one of the most significant participants at the annual event," he added.

Hon’ble Indian Minister, Shri Suresh Prabhu thanked UAE Ambassador for extending the invitation and sharing
details relating to the event. He also extended his greetings to His Highness Sheikh Mohammed Bin Rashid Al
Maktoum, Vice President and Prime Minister of the United Arab Emirates and Ruler of Dubai and His Excellency
Sultan bin Saeed Al Mansouri, UAE Minister of Economy for the invitation and showed keen interest in
participating in the event.

In the meeting, both sides also discussed about the upcoming events and their significance in building the
relationship much stronger. Shri Suresh Prabhu mentioned that he is looking forward to attend the Task Force
Meeting, World Government Summit, and EXPO 2020. To which Ambassador Dr. Ahmed Albanna added that
this robust platform will contribute towards promoting bilateral trade and investment between the UAE - India
and areas of mutual cooperation.

At the conclusion, the two sides decided that the UAE and India will continue to work together towards building
strong trade and investment ties to realize mutual gains from the partnership. The talks were held in friendly
and cooperative manner, with both sides expressing the common desire to bolster the bilateral relation.
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Meeting of H.E. Dr. Ahmed Albanna, UAE Ambassador to India with Shri Arun Jaitley,
Hon’ble Union Minister of Finance and Corporate Affairs, Government of India

H.E. Dr. Ahmed Albanna, UAE Ambassador to India met Shri Arun Jaitley, Hon’ble Union Minister of Finance
and Corporate Affairs, Government of India to hand over the official letter from H.E. Obaid Humaid Al
Tayer, UAE Minister of State for Financial Affairs, with reference to the UAE- India Bilateral Investment Treaty
(BIT).

During the meeting, both the dignitaries, appreciated the positive developments witnessed between both the
nations and reiterated the growth potential for the bilateral trade. They discussed means of enhancing
bilateral relations between the UAE and India, particularly in trade and investment.

In the meeting, His Excellency Dr. Albanna reiterated that the UAE-India bilateral relations continue to evolve
over time, from mere commercial cooperation into strategic partnership. He affirmed that both the countries
would significantly increase the volume of bilateral trade and investments over the coming years, in
accordance with the ‘Comprehensive Strategic Partnership Agreement’ signed between the UAE and India
that seeks to advance bilateral and strategic ties between the two friendly nations.

The meeting ended on a positive note and both the sides expressed common desire to bolster cooperation
and exchanges between the two countries and admired the work of both the countries for promoting
investments.
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Visit of Shri R.K. Singh, Hon’ble Indian Minister of State for Power
and New and Renewable Energy to the UAE

WOCRLD FUTURE 2
ENERGY SUMMIT®

s

U os ol e
™ S50 DHABI

u‘ SAUS?NNABILITY WEEK

Shri R.K. Singh, Hon’ble Minister of State (Independent Charge) for Power and New and Renewable Energy,
Government of India had participated as a Keynote Speaker in the ‘International Solar Alliance Forum’ (ISA)
held on 17-18" January 2018 during Future World Energy Summit 2018 in Abu Dhabi.

An ISA Ministerial Plenary Session was organised on the first day of the ISA Forum and it was attended by seven
energy ministers of ISA member countries. They presented their views on benefits of collaboration, synergies,
and knowledge sharing at the international level to scale up solar energy for universal energy access and investing
in Innovations, technology and R&D for solar projects followed by breakout session:s.

In his Keynote Address, Shri R.K. Singh congratulated International Solar Alliance (ISA) for organising the
International Solar Alliance Forum as its first overseas outreach activity. He stated that the cost of renewable
energy has fallen steeply over the years and is set to replace conventional energy, which is a healthy
development. He further added that India has one of the fastest growing renewable energy programmes
globally; and the country would achieve its target of installing 175 GW of renewable energy capacity well
before 2020. The Minister said that ISA shall help mobilize sufficient funds for solar energy projects. During his
address, Shri Singh announced setting up of a USD 350 million solar development fund by the Government of
India for solar projects financing.

While formally opening the Ministerial session of ISA Forum, Mr Upendra Tripathy, Interim Director General
of ISA, informed about exchange of Letters of Intent (Lols) and Memorandums of Understanding (MoUs) of 10
solar related projects which were signed with various companies and bankers during the two-day forum. He
extended invitation for the 2nd RE-INVEST meet to be held in partnership with the Ministry of New and
Renewable Energy, Government of India during 19-21* April 2018.

During the visit, Hon’ble Minister Shri R.K. Singh had a meeting with H.E. Dr. Thani Bin Ahmed Al Zeyoudi,
UAE Minister of Climate Change and Environment. Indian Minister held official discussions with Dr. Zeyoudi
covering the possibilities of bilateral co-operation in renewable energy. The meeting was also attended by His
Excellency Navdeep Singh Suri, Indian Ambassador to the UAE.

During the visit, Shri Singh also met Mr Adnan Z. Amin, Director General, International Renewable Energy
Agency (IRENA) to discuss matters of mutual interest in the field of renewable energy.
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Meeting of H.E. Nasser bin Thani Juma Al Hamli, Cabinet Member & UAE Minister of Human
Resources and Emiratisation with H.E. Navdeep Singh Suri, Indian Ambassador to the UAE

The UAE and India have explored ways to take bilateral relations to a higher level with special emphasis on
bolstering cooperation in the field of recruitment and employment. This came in a meeting His Excellency
Nasser bin Thani Juma Al Hamli, Cabinet Member and UAE Minister of Human Resources and Emiratisation
had with H.E. Navdeep Singh Suri, Indian Ambassador to the UAE, in Abu Dhabi.

During the meeting, H.E. Nasser bin Thani Al Hamli underlined the deep historical relations between the UAE
and India in various fields including the exchange of experiences in labour and employment sectors. Both sides
expressed their keenness to enhance cooperation in qualifying the workers brought from India, and develop
their skills to serve mutual interests and benefit the development of the two friendly countries.

The meeting was also attended by Dr. Omar Al Nuaimi, Assistant Undersecretary - Communication and
International Relations, Ministry of Human Resources & Emiratisation (MOHRE), along with a number of
officials from both the sides.
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Meeting of H.E. Dr. Ahmed Albanna, UAE Ambassador to India with Mr Mridul Kumar,
Joint Secretary (Gulf). Government of India

H.E. Dr. Ahmed Albanna, UAE Ambassador to India had a courtesy meeting with Mr Mridul Kumar, Joint
Secretary (Gulf), Government of India at the latter’s office on 24t January 2018 in New Delhi.

During the meeting, both sides discussed about the high-level bilateral issues for the year. The two leaders
expressed satisfaction and praised the constant significant steps taken by both the Governments to strengthen
the bilateral relation between the UAE and India.

H.E. Dr. Albanna and Mr Mridul Kumar reviewed and positively assessed implementation of decisions emerging
from high-level exchanges. The two sides agreed that relations between the UAE and India are poised for further
growth, with Hon’ble Indian Prime Minister Shri Narendra Modi scheduled to make his second official state
visit to the UAE in February 2018 to attend the World Government Summit.

Furthermore, both dignitaries also reviewed the list of agreements that will be signed during the visit that will
significantly bolster the potential for the current level of UAE-India trade and would be the prime catalyst to
stimulate deeper ties between the two nations. They also discussed in detail about the logistics and detailing of
the visit.

H.E. Dr. Ahmed Albanna Al Banna expressed that the existing cordial relationship between the UAE and India
through constant high level visits, economic and political relations, will create a significant landmark in the
growth and success for the future endeavours.

The meeting culminated on a positive note with both sides agreeing to hold such meetings regularly and
expressed their desire to intensify the bilateral relations in the mutually identified areas.
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Meeting of H.E. Dr. Ahmed Albanna, UAE Ambassador to India with Mr Sanjay Verma,
Joint Secretary (Chief of Protocol). Government of India

H.E. Dr. Ahmed Albanna, UAE Ambassador to India had a meeting with Mr Sanjay Verma, Joint Secretary
(Chief of Protocol), Ministry of External Affairs, Government of India in New Delhi. The purpose of the meeting
was to discuss a number of bilateral and multilateral issues.

During the meeting, Dr. Albanna highlighted the high-profile bilateral meetings held recently, including
exchange of visits between Government officials of both the countries. He also highlighted the efforts exerted
by the UAE and Indian Government to contribute and enhance the cooperation in mutually identified areas.
He mentioned that Government of both the nations are taking decisions that are progressive in nature and
there exist plenty of opportunities for expanding the scope of trade between the UAE and India in the near
future.

His Excellency Dr. Albanna also discussed regarding the necessary logistics arrangements for the official visit of
Shri Narendra Modi, Hon’ble Indian Prime Minister to the UAE and his participation in the World Government
Summit 2018 in Dubai, scheduled to be held in February. During the event, Shri Narendra Modi will deliver a
speech as the chief guest of the summit, where India has been extended 'Guest of Honour' status. PM Modi will
also meet the Indian community in Dubai, UAE. In order to ensure the well-coordinated implementation of the
event, H.E. Dr. Ahmed Albanna mentioned that is he personally taking initiatives for the proper arrangements
by timely coordinating between the two Governments.

In the meeting, both the parties reviewed the upcoming high-level exchanges between the UAE and India in
the recent years and further agreed to hold such meetings regularly that strive to nourish the ties between the
two nations.

While summing up, Dr. Albanna said, "The visit of the Indian Prime Minister to the UAE to take part in the
World Government Summit reflects the growing partnership between the two countries. The visit will focus on
reviewing the progress achieved by the two countries since the previous visit of the Indian Prime Minister to
the UAE and on shaping the years of relations between our countries and our peoples."

. _______________________________________________________________________________________________________|
UAE-INDIA BUSINESS COUNCIL (UIBC) Page-8



Monthly News Wrap (January 2018)
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UAE's Union Cement sold to Indian firm for USD 305

Emaar India looks for partners to support future growth

India’s Shree Cement confirmed the
acquisition of majority stake in the
UAE-based Union Cement. The deal
is for 92.83% of the business and the
transaction is expected to be
completed within nine months of
commencement. Read More

After ending its 11-year-old joint
venture in India, Dubai-based Emaar
Properties is now planning to take
the joint development route to
monetise its land parcels and
support its future growth in the
country. Read More

UAE ranked 13t most promising economy for Investment

Emirates, Etihad among world's safest airlines

The UAE has been named the 13t
most promising home economy for
Investment in 2017-19, according to
a survey conducted by the United
Nations Council for Trade and
Development (UNCTAD) and
Investment Promotion Agency (IPA)
Observer. Read More

UAE-based carriers Emirates and
Etihad Airways have been ranked
among the safest airlines on earth,
according to the annual study of
AirlineRatings,  world’s  biggest
airlines. Read More

retailers

Two UAE firms among world's 250 most powerful

Lulu Group and B R Shetty Group to invest Rs 3,500 Crore

in Telangana

United Arab Emirates based retail
operators EMKE Group/LuLu Group
International and Majid Al Futtaim
Holding have made it to Deloitte’s
new list of the 250 most powerful
retailers in the world. Read More

Business conglomerates Lulu Group
and B R Shetty Group have signed

separate Memoranda of
Understanding (MoU) with
Telangana Government for a

combined investment of Rs 3,500
crore in the State. Read More

DP World, NIIF to invest up to USD 3 billion in India

UAE’s NPCC wins ONGC contract for Ratna in India

DP World and India’s NIIF
announced the creation of an
investment platform to invest up to
USD 3 billion of equity in ports,
terminals, transportation and
logistics businesses in India. Read
More

The National Petroleum
Construction Company (NPCC), has
won an engineering, procurement,
and construction (EPC) contract by
India’s ONGC for five well
platforms and a pipeline for Ratna
field offshore in India. Read More

Here is why millionaires continue to flock to the UAE

Led by Dubai, the UAE continues to
be a magnet for the high net worth
individuals (HNW!Is) in 2017 with
more than 5,000 millionaires mainly
from India, Turkey, Saudi Arabia and
Nigeria making the emirate as their
second home. Read More

Abu Dhabi to build world's largest Desalination plant

The Abu Dhabi Water and Electricity
Authority (ADWEA) announced a
USD 1.2 billion project to build the
world’s largest water desalination
plant in Abu Dhabi, with operations
set to begin in October 2021. Read
More
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UAE embassy launches app for Indians seeking work visas

Malabar Gold strengthens its global position as leading

jewellery retailer

The UAE embassy in India recently
launched a smartphone app for
Indians seeking work visas in the
UAE, aimed at streamlining the
process and completing most of the
procedures in India, to make a hassle-
free entry into the workforce. Read
More

Malabar Gold & Diamonds opened
11 new showrooms across six
countries in January 2018, including
eight in the Gulf region, taking the
total number of outlets to 208
spread across nine countries. Read
More

ADIA plans to expand India presence, hire country head

Top Indian scientist to j

oin UAE space mission

Abu Dhabi Investment Authority
(ADIA), the world’s second largest
sovereign wealth fund, is set to
expand its India presence by hiring a
new country head and eventually
setting up an office, according to
Indian media reports. Read More

A top Indian scientist is set to join
the advisory board of the UAE Space
Agency, H.E. Navdeep Singh Suri,
Indian Ambassador to the UAE, said
while addressing a function to
celebrate the 16" NRI Day. Read
More

ISRO launches 100t satellite, successfully places Cartosat-2

in the orbit

India opens up retail, construction sectors to 100% foreign

investment

The Indian Space Research
Organisation (ISRO) recently
launched its 100t satellite along with
30 others in a single mission from
Sriharikota spaceport in Andhra
Pradesh. Read More

While liberalizing foreign direct
investment in key sectors, the Indian
Government  approved  100%
foreign investment in single brand
retail trading and construction
development and decided to open
up Air India for FDI up to 49%.
Read More

India to become USD

5 trillion economy in 8-9 years:

Indian Commerce and Industries Minister

India's logistics sector to reach USD 215 billion by 2020

India is expected to become a USD 5
trillion economy in the next 8-9 years
with the manufacturing sector alone
contributing 20% of the
aforementioned figure, stated
Commerce and Industries Minister
Shri Suresh Prabhu. Read More

With the implementation of GST,
the Indian logistics market s
expected to reach about USD 215
billion in 2020, growing at a CAGR
of 10.5%, according to the
Economic Survey 2017-18. Read
More

ONGC makes significant

oil, gas discovery in Arabian Sea

AN

Oil and Natural Gas Corp. (ONGC)
has made a significant oil and gas
discovery to the west of its prime
Mumbai High fields in the Arabian
Sea, Oil Minister Shri Dharmendra
Pradhan said. Read More

Food Processing sector gets USD 6.4 bn FDI since 2010-11

N

India has attracted USD 6492.19
million foreign direct investment
(FDI) in the Food Processing Sector
during 2010-11 to 2016-17, Smt.
Sadhvi Niranjan Jyoti, Minister of
State for Food Processing Industries
said. Read More

UAE-INDIA BUSINESS COU

NCIL (UIBC)

Page-10



http://wam.ae/en/details/1395302662061
http://wam.ae/en/details/1395302662061
https://www.khaleejtimes.com/business/local/malabar-gold-strengthens-its-global-position-as-leading-jewellery-retailer
https://www.khaleejtimes.com/business/local/malabar-gold-strengthens-its-global-position-as-leading-jewellery-retailer
http://www.arabianbusiness.com/banking-finance/388737-adia-to-hire-country-head-set-up-office-in-india-report
http://gulfnews.com/news/uae/society/top-indian-scientist-to-join-uae-space-mission-1.2154901
http://gulfnews.com/news/uae/society/top-indian-scientist-to-join-uae-space-mission-1.2154901
http://www.livemint.com/Science/YSm1SWwJ0fuwZfH7klO14N/Isro-launches-100th-satellite-successfully-places-Cartosat.html
https://www.khaleejtimes.com/business/economy/india-opens-up-retail-construction-sectors-to-100-foreign-investment
http://www.ptinews.com/news/9409460__India-to-be--5-trillion-economy-in-8-9-years--Prabhu$storyes
http://www.ptinews.com/news/9442267__India-s-logistics-sector-to-reach-USD-215-bn-by-2020--Survey$storyes
http://www.ptinews.com/news/9442267__India-s-logistics-sector-to-reach-USD-215-bn-by-2020--Survey$storyes
http://www.livemint.com/Industry/3QYf1r8wUyya2USyb134wO/ONGC-makes-significant-oil-gas-discovery-in-Arabian-Sea.html
https://economictimes.indiatimes.com/industry/cons-products/food/food-processing-sector-gets-6492-19-million-fdi-during-2010-11-to-2016-17/articleshow/62337696.cms

UAE - India Upcoming Events

Gulfood, Dubai
View Details

18-22 Feb. 2018

Uttar Pradesh Investors Summit, Lucknow
View Details

21-22 Feb. 2018

Partnership Summit, Andhra Pradesh
View Details

24-26 Feb. 2018

Abu Dhabi Air Expo, Abu Dhabi
View Details

26-28 Feb. 2018

Global Financial Markets Forum, Abu Dhabi
View Details

27-28 Feb. 2018

Middle East Electricity, Dubai
View Details

6-8 March. 2018

Annual Investment Meeting, Dubai
View Details

9-11 Apr. 2018

Global Re-Invest, Greater Noida (Delhi NCR)
View Details

19-21 Apr. 2018

Arabian Travel Market, Dubai
View Details

22-25 Apr. 2018

International Apparel & Textile Fair, Dubai
View Details

24-26 Apr. 2018

Automechanika Dubai
View Details

01-03 May. 2018

ADIPEC, Abu Dhabi

12-15 Nov. 2018 View Details

The Big 5 : International Building and Construction Show, Dubai

26-29 Nov. 2018 View Details
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ABOUT US

IUAE - India Business Council (WBC) is the only Offidal Joint
Business Chamber set up by both the Governments for
promoting economic sy nergy between the UAE and India.
BC was formally launched by His Highness Sheikh
Abdullah bin Zayed Al Nahyan, UAE Minister for Foreign
Affairs and Smt. Sushma Swaraj, Hon'ble Minister of
Extemnal Affairs of India during 11th Session of the India-
LIAE Joint Commission Meeting on 3rd September 2015in
Mew Del hi.

MBC aims to create an inclusive bilateral trade
environment between UAE and India by linking
businesses from both the countries, and supporting long-
term commercial partnerships for developing strategic
relationships between businesses and government
officials from both the countries.

LMBC actstowards promoting investment promotion and
business collaborations’ Ws between UAE and Indian
businesses by omanizing B2B networking meetings,
policy forums and investment focused events,
delegations, and other facilities required to succeed. It
serves to provide a voice and visibility to the various
stakeholders in UAE - India economic space and work
towards promoting trade and investment, job creation,
innowvation, inclusian, and entrepreneurship between the
UAEandindia.

OUR MISSION y 4

= To act as a catalyst engaged in
exchange of ideas intended to promote
the economic synergy between the
UAE and India.

» Toserveasthe direct link between
business and government leaders of
both the countries

= To work towards providing the critical
first "home-away-from-home' with a
network of Government, Policy Makers,
Business Leaders and Industry contacts
supported by highly skilled secretariat

= Providing a voice and visibility to the
various stakeholders in UAE - India
economic space

= To work towards promoting trade and
investment, job creation, innovation,
indusion, and entrepreneurship
between the UAE and India

UAE -

U I B C W wwwuibcorg
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o UAE - India Business Council (UIBC)

%ﬁ 512, Kailash Building, K.G. Mang, New Delhi - 110001
=T 49111 23413024, 49536383
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