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Visit of Shri Narendra Modi, Hon'ble Prime Minister of India to the UAE

Shri Narendra Modi, Hon’ble Prime Minister of India paid a state visit to the UAE on 23 - 24t August 2019. This was his third
visit to the UAE and the visit allowed leadership of the two countries to take regular stock of the bilateral ties and discuss full
spectrum of the strong UAE-India Comprehensive Strategic Partnership. Upon arrival, Hon’ble Prime Minister was received by
H.E. Khaldoon Khalifa Al Mubarak, Chairman, Abu Dhabi Executive Affairs Authority; H.E. Dr. Ahmed Albanna, UAE
Ambassador to India; and H.E. Navdeep Singh Suri, Indian Ambassador to the UAE.

During the visit, Shri Narendra Modi had met H.H. Sheikh Mohammed bin Zayed Al Nahyan, Crown Prince of Abu Dhabi
and Deputy Supreme Commander of UAE Armed Forces on 24t August 2019 in Abu Dhabi. During their meeting, the two
leaders discussed areas of cooperation between both the countries and ways to boost and develop them in order to realise
their common visions and future aspirations.

The two sides explored opportunities for expanding joint cooperation across economic, commercial, investment, cultural and
energy fields, and for tapping into the business potentials available in the two countries. His Highness and PM Modi exchanged
views on the latest regional and international developments, especially regarding regional security in Asia and the Arabian
Gulf.

H.H. Sheikh Mohammed shared that the UAE is keen to work jointly with India to enhance bilateral relations and referred to
the UAE's consistent policy of working for regional and global security and stability, and calling for the settlement of problems
through dialogue, understanding and political and diplomatic means.
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PM Modi expressed his pleasure at visiting the UAE and meeting with H.H. Sheikh Mohammed bin Zayed, while noting his
country's desire to enhance friendship and strategic cooperation with the UAE, acting in the best interests of the two countries
and peoples at all levels.

Both dignitaries stressed the importance of continued cooperation, coordination and joint work in all domains to boost
bilateral partnerships for the development, progress and prosperity of the two nations.

His Highness Sheikh Mohammed hosted an official reception in honour of PM Modi and his accompanying delegation at Qasr
Al Watan. During the official reception, Indian Prime Minister Shri Narendra Modi received the ‘Order of Zayed’ from H.H.
Sheikh Mohammed bin Zayed Al Nahyan. The Order of Zayed is the UAE's highest civil honour to be presented to kings,
presidents and leaders. The award was conferred to him earlier in April 2019 in recognition of his contribution in strengthening
relations between the UAE and India. The award in the name of H.H. Sheikh Zayed bin Sultan Al Nahyan, the founding father
of the UAE, acquires special significance as it was awarded to Prime Minister Modi in the year of the birth centenary of His
Highness Sheikh Zayed.

During the decoration ceremony, His Highness said, "Awarding PM Modi with the Order of Zayed mirrors our appreciation
and pride for his pivotal role and efforts in the important qualitative shift witnessed in the friendly relations and cooperation
between the UAE and India in various fields." His Highness Sheikh Mohammed expressed his pride in the strong friendship and
cooperation between the UAE and India, wishing continued progress, prosperity, security and stability for the people of India.

PM Modi extended thanks and appreciation to UAE President His Highness Sheikh Khalifa for awarding him with the Order
of Zayed, which is named after an inspiring global humanitarian figure. He wished continued development and progress that
meets the UAE’s future aspirations.
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Business Roundtable with
Shri. Narendra Modi, Honourable Prime Minister of India

Saturday 24 August 2019 « Emirates Palace » Abu Dhabi » UAE

The two leaders PM Modi and His Highness Sheikh Mohammed jointly released a special commemorative stamp by the
Emirates Post to mark the 150 anniversary of Mahatma Gandhi, on 24t August 2019 in Abu Dhabi.

At the unveiling of the stamp, H.H. Sheikh Mohammed said, "The national and humanitarian figures, such as the late Sheikh
Zayed bin Sultan Al Nahyan and Mahatma Gandhi, remain immortal in the memory of their peoples and the peoples of the
world, as both figures represent shining models in world history as role models and for their work for the sake of peace,
tolerance and coexistence among human beings.”

The Indian Prime Minister extended his thanks and appreciations to the UAE for his warm welcome and lauded the issuance
of the commemorative stamp to mark the 150t anniversary of Mahatma Gandhi.

During the visit, PM Modi formally launched RuPay card, an Indian indigenous equivalent of MasterCard or Visa, in the UAE
to expand the network of cashless transactions abroad. The UAE is the first Middle East country to witness the launch of RuPay
card after its overseas launch in Singapore and Bhutan.

Shri Narendra Modi witnessed the exchange of a Memorandum of Understanding (MoU) between the National Payments
Corporation of India (NPCI) and UAE’s Mercury Payments Services, to establish a technology interface between the payment
platforms in India and UAE. The MoU will enable the RuPay card to be used at point-of-sale terminals across the UAE. Hon’ble
Prime Minister also made the first purchase with a RuPay card at Emirates Palace.

Three prominent banks in the UAE including Emirates NBD, First Abu Dhabi Bank and Bank of Baroda will soon start issuing
RuPay card. Around 175,000 merchant acceptance locations of 21 businesses and 5,000 ATMs in the UAE will soon start
accepting India’s RuPay card.

During the visit, Hon’ble Prime Minister had also attended a business roundtable meeting with NRI business community in
Abu Dhabi and showcased the economic opportunities in India; and extended invitation to the UAE based business leaders for
greater collaborations and increased investments in India.
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UIBC Activities - August 2019
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Monthly News Wrap (August 2019)

India and UAE move towards new goals

India introduces 5-year multiple entry visa for Emiratis

The bilateral ties between India and
the UAE are not only enduring but
also prolific and primed for more
growth. Having prospered for
several decades, it has more recently
advanced into a sterling partnership
spanning multiple strategies, with
both countries firmly committed to
expanding collaboration in new
sectors. Read More

India will now offer five-year
multiple entry business and tourist
visas for Emirati citizens. Trade
between UAE and India recently
reached USD 60 billion & the new
visas will help achieve the target of
USD 100 billion set for 2020. Read
More

ed by Indian state of Maharashtra

Aster Healthcare to invest Rs 1,000 crore in five new

hospitals

Maharashtra has approved
infrastructure project status for the
USD 10 billion hyperloop consortium
backed by Dubai ports operator DP
World, which aims to become the
world's transportation system of its
kind. Read More

Aster DM Healthcare plans to invest
about Rs 1000 crore in India to
expand its hospital facilities. The
group with a wide network of
hospitals & clinics plans to add one
more facility each in Hyderabad,
Bangalore and Chennai and two
more in Andhra. Read More

UAE-India talks held to fight human trafficking

Abu Dhabi fund in talks

with Indian hospital chain

The UAE and India last month held
bilateral talks on  enhancing
cooperation to prevent human
trafficking, especially the trafficking
of women and children between the
two countries. Read More

Abu Dhabi Investment Authority
(ADIA) is in talks with Apollo
Hospitals Enterprise, which runs

India’s largest private sector hospital
chain, to make an investment in its
holding company, PCR Investments.
Read More

BKT expands partnershi
Galadari Brothers

p with GB Equipment solutions of

BRS ventures plans USD 5 billion investment in Indian

healthcare

Leading Indian tyre manufacturer,
BKT has expanded its partnership
with GB Equipment Solutions (GBES)
of Galadari Brothers in the UAE by
introducing the Heavy Equipment
Division of Galadari Brothers to their
products, processes and practices.
Read More

UAE based BRS Ventures, a venture
capital fund set up by Non Resident
Indian (NRI) billionaire Mr B R
Shetty plans to invest USD 5 billion
in creating and developing high-
quality healthcare facilities across
India. Read More

India mulls opening fuel marketing to foreign investment

Indian Ambassador to the UAE rings Nasdaq Dubai bell

The Indian Government is preparing
to reform domestic fuel marketing in
India, opening up this lucrative sector
to foreign oil companies, especially
those in the Gulf. Read More

H.E. Navdeep Singh Suri, Indian
Ambassador to the UAE celebrated
India's Independence Day by ringing
the market-opening bell at Nasdaq
Dubai. The ceremony reflected the
rapid growth of the close financial
and economic ties between the UAE
and India as well as their strong
social and political links. Read More
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Dabur acquires majority
Sharjah

stake in Excel Investments (FZE) in

Hub?1 inked deal with
entrepreneurs

OYO to offer accommodation to

Dabur India announced that its
wholly owned subsidiary - Dabur
International has acquired
management control of a new
company namely 'Excel Investments
(FZE)' in Sharjah, UAE. Read More

Hub71, a global tech ecosystem
based in Abu Dhabi Global Market
Square, has signed an agreement
with Oyo Hotels & Homes to
provide select accommodation to
start-ups that have been granted
incentive packages for employees.
Read More

case UAE expertise at India expo

Indian carrier Vistara launches Dubai flight service

DP World, UAE Region and Jebel Ali
Free Zone (JAFZA) showcased their
capabilities and offerings at the
FoodPro exhibition and conference
held in Chennai to support and
facilitate Indian Food & Beverage
(F&B) exports. Read More

India's full-service carrier Vistara
Airlines has inaugurated its daily
flight service between Mumbai and
Dubai, making the city the airlines’
second international destination in
its network. Read More

Etihad Airways celebrates 15 years in India

are making their mark in Dubai

Fly to
10 cities

Etihad Airways, the national airline
of the UAE is celebrating 15 years of
service in India. Etihad launched
daily flights between Abu Dhabi and
Mumbai in September 2004, within
the airline’s first year of operation.
Read More

A total of 2,208 Indian companies
joined Dubai Chamber of Commerce
and Industry as new members in the
first six months of 2019, marking a
18% increase compared to the same
period last year. Read More

Tata Sons forms new en

tity to incubate digital start-ups

India's Oyo launches Arabic app amid UAE expansion

plans

In a bid to take advantage of the
growing start-up ecosystem in the
digital space, Tata Group has formed
a new entity called Tata Digital,
which has been formed to incubate
new digital businesses. Read More

India’s largest and fastest-growing
chain of hotels, homes, living, and
workspaces, Oyo Hotels & Homes,
has announced the launch of an
Arabic version of its customer app as
the company seeks expansion in the
UAE. Read More

Dubai retains spot in world's top 5 shipping hubs

India Agritech startup funds grow 300% to USD 248 mn

Dubai has been ranked fifth in the
International Shipping Centre
Development Index (ISCDI) for the
second consecutive year as the
emirate continues to shine on the
global maritime map. Read More

Agritech startups in India received
more than USD 248 million funding
in the first half of 2019, a growth of
300% as compared to the same
period in the previous vyear,
according to a study by IT industry
body Nasscom. Read More
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Major Upcoming Events

Renewable Energy India Expo, Delhi NCR
View Details

N
o
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18-20 September.

UAE Maritime Week, Dubai
View Details

22-26 September. 2019

India Tourism Mart, New Delhi
View Details

23-25 September. 2019

GITEX Technology Week, Dubai
View Details

06-10 October. 2019

India Mobile Congress, New Delhi
View Details

14-16 October. 2019

Gulfood Manufacturing, Dubai

29-31 October. 2019 View Details

Rising Himachal - Global Investors’ Meet, Dharamshala
View Details

07-08 November. 2019

ADIPEC, Abu Dhabi
View Details

11-14 November. 2019

Dubai Airshow

17-21 November. 2019 View Details

The Big 5, Dubai
View Details

25-28 November. 2019

CPHI India, Delhi NCR
View Details

26-28 November. 2019

SIAL Middle East, Abu Dhabi

09-11 December. 2019 View Details

SATTE, Delhi NCR
View Details

08-10 January. 2020

World Future Energy Summit, Abu Dhabi
View Details

13-16 January. 2020

Global Investment in Aviation Summit (GIAS), Dubai
View Details

27-29 January. 2020

Arab Health, Dubai
View Details

27-30 January. 2020
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ABOUT US

IUAE - India Business Council (WBC) is the only Offidal Joint
Business Chamber set up by both the Governments for
promoting economic sy nergy between the UAE and India.
BC was formally launched by His Highness Sheikh
Abdullah bin Zayed Al Nahyan, UAE Minister for Foreign
Affairs and Smt. Sushma Swaraj, Hon'ble Minister of
Extemnal Affairs of India during 11th Session of the India-
LIAE Joint Commission Meeting on 3rd September 2015in
Mew Del hi.

MBC aims to create an inclusive bilateral trade
environment between UAE and India by linking
businesses from both the countries, and supporting long-
term commercial partnerships for developing strategic
relationships between businesses and government
officials from both the countries.

LMBC actstowards promoting investment promotion and
business collaborations’ Ws between UAE and Indian
businesses by omanizing B2B networking meetings,
policy forums and investment focused events,
delegations, and other facilities required to succeed. It
serves to provide a voice and visibility to the various
stakeholders in UAE - India economic space and work
towards promoting trade and investment, job creation,
innowvation, inclusian, and entrepreneurship between the
UAEandindia.

OUR MISSION y 4

= To act as a catalyst engaged in
exchange of ideas intended to promote
the economic synergy between the
UAE and India.

» Toserveasthe direct link between
business and government leaders of
both the countries

= To work towards providing the critical
first "home-away-from-home' with a
network of Government, Policy Makers,
Business Leaders and Industry contacts
supported by highly skilled secretariat

= Providing a voice and visibility to the
various stakeholders in UAE - India
economic space

= To work towards promoting trade and
investment, job creation, innovation,
indusion, and entrepreneurship
between the UAE and India

UAE -
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o UAE - India Business Council (UIBC)

%ﬁ 512, Kailash Building, K.G. Mang, New Delhi - 110001
=T 49111 23413024, 49536383
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